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AyaouTOpCKUM OTHYET He3aBMCUMbIX ayAUTOPOB
AkumoHepy 1 uneHam Mpaenenus AO «First Heartland Capital»
OTyeT no pesynbtaram ayauTta oMHaHCOBOW OTYETHOCTHU

MHeHue

Mbl nposenu ayauWT duHaHcoBol oTyeTHocTn AO «First Hea
(nanee — «KomnaHusa»), cocTosilei M3 oT4yeTa O (PUHAHCOBOM

nd Capital»

COBOKYMHOM Aoxofe, USMeHeHusax B coOCTBEHHOM Kanutane u ABuxe
CPEe/CTB 3a roj, 3aKOHYMBLLUUIACA Ha YKa3aHHY1o AaTy, a Takke npumedaH
N3 OCHOBHbIX MONOXEHUIA yquHon MONMUTUKM U MPOYEN NOSACHUTENBHON

Mo HalweMy MHeHuUIo, Npunaraemas huHaHcoBasi OTYETHOCTb OTpaXxaeT
BCEX CYLLECTBEHHbIX acnekTax uHaHcoBoe nonoxeHne KomnaHuu no
31 pekabps 2021 roga, a Takke ee (bMHaAHCOBbIE pesynbTaThl U ABUKE
CpefcTB 3a rof, 3aKOHYMBLUMIACA Ha YKasaHHylo jJaTty, B CO
MexayHapoaHbIMy cTangapTamu puHaHcoBoi otyeTHoCTU («MCOO»).

NN OeHEeXHbIX
1, COCTOALLMX
Hbopmaunu.

[JOCTOBEPHO BO
‘ OCTOSIHUIO Ha
Hi1e JeHeXHbIX
OTBETCTBUW C

OcHoeaHue 0ns 8bipaxeHuUs1 MHeHUs1

Mkl npoBenu ayauT B COOTBETCTBUM C MexayHapoAHbIMU CTaHAapTaMmu
OTBETCTBEHHOCTb B COOTBETCTBUWU C STUMMK CTaHZapTamu onucaHa ja
«OTBETCTBEHHOCTb ayAUTOPOB 3a ayAUT (hHAHCOBOW OTYETHOCTU» Halll
He3aBUCKMbI MO OTHOLLIEHUIO K KomnaHum B cooTBeTCTBUM ¢ MexayHapoAHbIM KOAEKCOM
3TUKN npodpeccuoHanbHbiXx ByxranTtepoB (BKMoYas MexayHapoAHble CTaHAapThl
He3asucumocTu) CoBeTa Mo MeXAyHapoAHbIM CTaHjapTam 3Tuku Ang OyxranTepos
(Kopekc CMCO3B) n atnyecknmn TpeboBaHUsIMW, MPUMEHUMbIMU K HALLEMY ayauTty
duHaHcoeol oTdyeTHocTM B Pecnybnuke KasaxctaH, U Mbl BbINONHUNU MNpoyne
aTnyeckme oBs3aHHOCTU B COOTBETCTBUM ¢ aTUMK TpebosaHuamu n Kogekcom CMCOIb.
Mbl nonaraem, 4YTO MOJlyYEHHbIE HaMW ayauUTOpCKMe J[oKasaTenbdrBa | SABMATCS
JOCTaTOMHbIMU 1 HagNexallummMuy, YTobbl CrY>XUTb OCHOBaHUEM ANA BblpaXKeHNs HaLLero
MHEHHUS.

aypuTa. Hawa
ee B pasgene
ro otyeta. Mbi

lpoyue ceedeHus

MbI npoBenu ayauT C Lenblo BbIPaXKEHUSI MHEHUS O (D1HAHCOBOW OTYETHOCTYU B LIENOM.
HononHutenbHas nHgpopMaums K puHaHCOBOW OTYETHOCTHM, OTHOCALLAACA K oTYeTaM O
YUCTbIX aKTUBaxX WHBECTULIMOHHbIX (POHOOB U 00 U3MEHEHUAX B YUCTbIX aKTuBax
WHBECTUMLUMOHHBIX  (POHOOB,  HaxopsdwWwMxca  nog  ynpasneHue KomnaHun,
npeacTaBrnieHHas Ha cTpaHudax ¢ 52 no 53, He SABMAETCH YacTblo HacTosLen
(PVHAHCOBOI OTYETHOCTU. Takas AonoNHUTENbHAs MHdopmaums 6bing noAroToBNeHa
pykoBoACTBOM, criegys TpebosaHuam [lpaBun ocyllecTBneHna AedTenbHOCTU no
YNPaBEHNU0  MHBECTMLUMOHHBIM  nopTdenemMm, YyTBepKAeHHbIX [locTaHoBneHnem

MpaBneHus HaumoHanbHoro baHka Pecnybnukm Kasaxcrad Ne 10 ot 3 despans
2014 ropa.

Halwe MHeHWe O WHAHCOBOW OTYETHOCTU KoMMNaHuK He pacnpocTpaHsieTcs Ha
[OMOSHATESbHY0 MHAOPMALNI0, U Mbl HE BblpaXXaeM MHEHWS NO JaHHOW MHGopMaLnn.

«KNMI™ AyauT» KWC, KasakcTan Pecnybnukachl 3aHHamacbiHa CoMKkec TIKENreH KOMMaHWs, kayankepLuinifi 63 KaTbiCylelnapbiHbiy KeningikrepimeH
wektenred KPMG International Limited skekelue aFbinlUblH KOMNAHMSCBIHBIH KypambiHa kipeTiH KPMG Teyencia cwpmangpbl ahaHablK yibiMbIHbIH
KaTbICYLbICH!

TOO «KMMIT AyauT», KOMNaHUS, 38perMCTPUPOBaHHas B COOTBETCTBIM C 3aKoHOAaTeNnbeTBOM Pecnybnukn Kasaxcran, yqacTHik rnobanbHoW opraHvsaumn
Hesasuncumblx hupm KPMG, sxoasiymx 8 KPMG International Limited, YacTHyto aHIUACKYI0 KOMNaHWIO ¢ OTBETCTBEHHOCTbIO, Orpa) Y€ HHOW rapaHTUAMI CBOMX
VYaCTHUKOB
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OmeemcmeeHHocmb pykogodcmea U Jiuy, omeey
KopriopamueHoe yripaesieHue, 3a hUHaHCO8YI0 Om4emHocm

PykoBOACTBO HECET OTBETCTBEHHOCTb 3@ NOAFOTOBKY U JOCTOBEPHOE N
yKasaHHOW (PUHAHCOBOI OT4YeTHOCTM B cooTBeTcTBUM C MCOO n
BHYTPEHHEro KOHTPOSIS, KOTOPYIO PYKOBOACTBO CUUTaeT HeobxoaMMol 4
(PUHAHCOBOW OTYETHOCTU, HE COAEpXallel CyLeCTBEHHbIX WCKaKEeHU
He06POCOBECTHbLIX AeCTBUIA NN OLLMOOK.

MNpwn noaroToBke (hb1HAHCOBOM OTYETHOCTU PYKOBOACTBO HECET OTBET
OLeHKy crnocobHocTH KomnaHun npopomkatb HenpepbiBHO CBOK Aes
packpbiTeé B COOTBETCTBYOLLUX CiyHasax CBeEeHNA, oTHOoCALUMXCA K H
OEesTEenbHOCT, W 3a CcocTaBneHne OT4Y4eTHOCTM Ha OCHOBE
HEMNpPepbLIBHOCTN AEeATENbHOCTK, 33 WCKIloYeHrem cny4yaes, Koraa
HamepeBaeTCsa NUKBUANPOBATb KomnaHuio, npekpaTtuTb ee AeATenbHOC
HEero oTCyTCTByeT kakas-nnbo nHas peanbHas anbTepHaTuBa, KpoMe
npekpaileHna neAaTenbHOCTH.

Jlvua, oTBevarLLMe 3a KopropaTUBHOE yrpaBrneHne, HeCyT OTBETCTBEHH
3a NoAroTOBKOM (PUHAHCOBOI OTYEeTHOCTM KomnaHuu.

OmeemcmeeHHOCMb aydumopoe 3a ayoum ¢puHaHcoeol o

joux 3a

efcTaBneHue
3a cuctemy
9 NO/roTOBKU
BCrefCTBIE

TBEHHOCTb 3a
enbHOCTb, 3a
NpepbIBHOCTH
OMyLUEHNs O
PYKOBOACTBO
b UMK Koraa y
BUAALMN UK

=

Halua uenb COCTOUT B MOMy4YeHUM pasyMHON yBEPEeHHOCTU B TOM, YTQ (huMHaHcoBas
OTYETHOCTb HE COAEPXUT CYLLECTBEHHbIX UCKaXKEHU BCneacTBne HepohpoCOBECTHbIX
JeicTBUiA Unu olmnboK, U B BbINyCKe ayAWTOPCKOro oT4yeTa, codeppkallero Halle
MHeHne. PasymHas yBEepeHHOCTb npeacTaBnseT CoOOW  BbICOKYO — CTeneHb
YBEPEHHOCTW, HO HEe SBMSIETCA rapaHTWei Toro, YTO ayauT, NPOBEAEHHbIN B
cooTBeTCTBUM C MexagyHapoaHbiMKM CTaHAapTamu ayauTa, Bcerja BblABNAeT
CyLLECTBEHHbIE UCKaXXEeHUS Npu WX Hanuuuu. WckaxeHust MoryT ObiTb pesyrnbTaTom
HeL0OpPOCOBECTHbIX AEKCTBUIA MNK OLLMOOK 1 CHUTAKOTCSA CYLLECTBEHHBIMK, €CIN MOXHO
060CHOBaHHO MpPEeAnonoXuTb, YTO B OTAENBHOCTU WMNN B COBOKYMHOCTU OHW MOryT
MOBMUSATL Ha SKOHOMUYECKME PEeLLEeHUs NoNb3oBaTenel, NPMHNMaeMbie Ha OCHOBE 3TOM
(HMHaAHCOBOW OTYETHOCTH.

B pamkax ayaurta, npoBOAMMOrO B COOTBETCTBMM C MexayHapoAHbIMY| CTaHaapTamu
ayauta, Mbl  NpUMeHsieM  npodpeccMoHanbHoe  CyXAaeHue coxpaHsieMm
NpodeccroHanbHbIi CKeNnTULM3M Ha MpOTshKeHuW Bcero ayauta. Kpome Toro, Mbl
BbINOMHSAEM CriefyoLlee:;

— BbISBASEM W OLEHMBAEM PUCKA CYLLECTBEHHOro UCKaxeHus|| rHaHcoBOM
OTYETHOCTU  BCMIEACTBME  HEQOOPOCOBECTHbIX  AEWCTBUIA n | owmnboKk;
paspabaTbiBaeM U NPOBOAUM ayfUTOpCKME Mpouedypbl B OTBET Ha 8TWU PUCKY;
nonyYyaem ayauTopckue [OoKasaTenbCTBa, SBMALWIMECH AOCTAaTOYHbIMU - U
Haanexallmmu, 4Tobbl CryXWTb OCHOBaHWEM Af1S BblPaXeHUs HALLEro MHEHUS.
Puck  HeoBHapyXeHusi  CYLIECTBEHHOTO  UCKaXKeHUs B|| pesynbrarte
Hen0BPOCOBECTHLIX AENCTBUIA BbILLE, YEM PUCK HEOOHAPYXEHUS CyLLIECTBEHHOrO

NCKa)XXeHMSI B pes3ynbTaTe owwubKy, Tak kak HepobpocoBecTHble [
BKItOYMaTb CroBOP, NOAMON, YMbILMEHHbIA NPOMYCK, UCKaXKEHHoe Il
VHOpMaLMK UK OEACTBUSA B 06X04 CUCTEMbI BHYTPEHHENO KOHTPQ

— nonyvYaem NoHUMaHune CUCTEMbl BHYTPEHHEro KOHTPOIA, nmetoLen
ayaunta, C Uuenbio paspa60TKV| ayauTopCKux npouenyp, CoQ
obcroATenbCTBaM, HO HE C LENblo BbIPaXKEHUA MHEHUS o6 3
CUCTEMbI BHYTPEHHEero KOHTpona KomnaHuu;

— OuUeHVBaeM HafneXalluid Xxapakrep npUMEHsemMol Yy4eTHON
ODOCHOBaHHOCTb OyxranTepckMx OLIEHOK W COOTBETCTBYiOLLE
MHcopMaLn, NOArOTOBNEHHOrO PYKOBOACTBOM,

ncTBus MoryT
e[CTaBneHne
A,

3HaueHve ans
BETCTBY FOLLIMX
heKTUBHOCTM

NOANTUKN 1
0 pacKpbITMS
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— JenaemMm BbiBOA O MPaBOMEPHOCTU NPUMEHEHUA PyKOBOACTBOM fonyllieHust O

HENpPepbIBHOCTU [AEATESIbHOCTU, @ Ha OCHOBaHWUM MNOJy4YeHHbIX

ayANTOPCKUX

[A0oKasaTenbCTB — BbIBOA4 O TOM, UMEETCS JIN CyLleCTBeHHasn HeOI'IpeJ.'J,eJ'IeHHOCTb B

CBSI3N C COObITUAMW UMW YCNOBUSAMU, B pe3ynbTare KOTOPbIX MOrY
3HauWUTEeNbHbIE COMHEHWA B cnocoBHocTM KomnaHuu npojosmKaTh
CBOW fAesTenbHocTb. Ecnn Mbl npuxoguMM K BbIBOAY O Hanuyun g
HeonpeaeneHHoCcTn, Mbl AOMMKHbI MpuBneYb BHUMMaHWE B HalleMm

T BO3HUKHYTb
HenpepbIBHO
yLLIECTBEHHOMN
ayaANTOPCKOM

oT4eTEe K COOTBETCTBYIOLLEMY PaCKpbITUIO0 MHPOpMaLmK B PMHAHCOBQI OTYETHOCTH
WNW, €eCnu Takoe packpblTe WHGOPMaUMKM SABNAETCA  HEHaanexalium,

MOANMUMPOBaTb Halle MHEHWe. Hawm BbIBOAbI OCHOBaHbl Ha

ayaAnTOPCKUX

LoKasaTenbCcTBax, NonyvYeHHbIX A0 AaTbl HAWlero ayautopcKkoro oTveTa. OpgHako

6yayLume cobbITUs UnK YCrOBMA MOTYT NPUBECTU K TOMY, 4TO Komr
cnocobHOCTb NPOAOMKATL HEMPEPLIBHO CBOIO AEATENbHOCTD;

— npoBOAMM OLIEHKY MNpeAcTaBneHns pUHaAHCOBOW OTYETHOCTU E
CTPYKTYpbl U COAEpXaHusi, BKMOYas packpbiThe WHdopMaLnu, 3
npeAcTaBnsieT N1 uUHaHCOBas OTYETHOCTb Nexalyue B ee OCHOB
cobbITUsA Tak, uTobb! 6bINo 0becrneyeHo NX JOCTOBEPHOE NPeaCTaBn

o 20

aHWs yTpaTuT

uenom, ee
TaKke TOoro,
> onepauun
SHUE.

Mol ocyuiecTBnsem WUHopMaLMoOHHoEe B3auMOZEeNCTBMe C nuuamu, oTeevalowmmn 3a

KopnopaTtuBHOE yrnpasneHue, ,oBoAs A0 UX cBeAeHUs, TOMUMO NpoYero,
0 3annaHnpoBaHHOM oBbeME M Cpokax ayauTa, a Takke O CYLLIeCTBEHHb!

WHopmaLuio
X 3aMeyvaHunsix

no pesynbTatam ayauta, B TOM 4uUCrie O 3HavYuTenbHbIX HeAocTa
BHYTPEHHEro KOHTPOsS, KOTOPble Mbl BbisiBIAEM B npoLlecce ayauta.

KaX| CUCTEeMbl

OTyeT O pe3ynbTaTtax MPOBepkM B COOTBETCTBUM C TpebGoBaHMAMM
3akoHa Pecny6nuku KasaxctaH ot 7 wuwona 2004 ropga Ne 576-lI

«06 MHBECTULMOHHBLIX U BEHUYYPHbIX hoHAaX»

Mbl npoBenu npoueaypbl AN LUeneil NpoBEepkM Ha COOTBETCTBUE
3akoHoaaTenscTea Pecnybnuku KasaxcTaH nopsigka BEAEHWS yveTa U

TpeboBaHNAM
COCTaBmneHus

OTYETHOCTM B OTHOLLEHUWN aKTUBOB UHBECTULIMOHHBIX (DOHA0B, NepeaaHHpIX (ﬂpl/lHFlTle)
B WHBECTULMOHHOE YynpaBneHune KomnaHum, nepeyvyeHb KOTOPbLIX YKa3aH B paspene

JononHutensHas uHgopMaums kK UHAHCOBOM OTYETHOCTY (Aanee — «4

OHAbI»).

YKkaszaHHas nposepka orpaHuyusanacb TaKuMu BblOpaHHbIMW Ha OCHOBE HaLlero

Cy>AEeHUs npouedypamu, Kak 3anpochl, aHanus, usyyeHme OOKYyMEHTOE
aKTMBOB, cocTaBnsALLUX PoHAbI, U UX cpaBHeHMe ¢ TpeboBaHMAMMN, YCT.
3akoHopatenscreom Pecnybnunku Kaszaxctad B OTHOLLEHUU MaeBbIX WHE
doHO0B.

B pesynbTaTe NpoBefeHHbIX Hamu NpoLeayp YCTaHOBNEHO cneayioLlee;

B OTHOLUEHUU
AHOBJIEHHbIMU
€CTULNOHHbIX

1) B COOTBETCTBAM C TpeBOBaHMAMMW, YCTAHOBMEHHBLIMW 3aKOHOAATENLCTBOM

Pecnybnuku KazaxctaH B OTHOLLEHUN NaeBbIX UHBECTULMOHHBIX loolol

HAOB, aKTUBBI,

cocTaBnsowmne Kaxapbli 3 doHgoB, 060cobnanMce OT COBCTBEHHBIX aKTUBOB
Komnanun, m no Hum B TedeHue 2021 roga Bencs CaMOCTOATENbHbIA

3a6anaHCcoBbIV YYeT;

2) B TeyeHue 2021 roga KomnaHus eXXemecsyHO nNpoBOAUIa CBEPKY|[AaHHbIX CBOEN

CUCTEMbI BHYTPEHHErO y4eTa no KaXkaomy u3 dOHOO0B Ha MX COOTBETICTBNE AaHHbIM

KacToAWaHoB,;

3) B TeyeHne 2021 roga KomnaHuss Bena ydyeT [OOKYMEHTOB, QTHOCALUMXCA K

JeATenbHoCTM Kaxkgoro us PoHAoB, NMyTEM BeAEeHWs XypHaros,
cBefeHus, nepeuncrieHHble B n. 46 MNoctaHoeneHus MNpasnexus H
BaHka Pecnybnukn KasaxcraH ot 3 dpeBpans 2014 roga Ne 10 «O8

coAepxaLmx
aLoHanbHoro
yTBEPXAEHUM

MpaBun ocyLlecTBNeHus AOeATeNbHOCTA MO  ynpaBreHuto WHBECTULIMOHHBLIM

noptdenem;
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4) [Ons yyeTa U XpaHeHWUs akTWBOB, COCTaBNALLMX Kaxabid U3 PoHAQ

3aKn4veHbl KactoanarnbHblie OroBOpbI;

5) BTe4veHune 2021 roga KomnaHmsa exemecs4HO CocTaBnsina OTYETHO(C

doHpo., crneays TpebosaHuam [MocTtaHosneHws [lpasnexusa H

BaHka Pecny6nukn KazaxctaH oT 28 siHBapsa 2016 roga Ne 41 «O6

Mpaeun npeacTaBneHns UHaHCOBOW OTYETHOCTU (OUHAHCOBBIMY O
¥ opraHusaumsiMu, ocyLLECTBRSIOLLMMIU MUKPOPMHAHCOBYIO AesTen

PyKOBO,IJ,VITeJ'Ib 3a4aHus, No pesynbrartam KOTOPOro BbinyLeH HacTosALLNn
OTYeT He3aBUCUMbIX ayaUTOPOB!:

7

YpoabaeBa A.A.

CepTudnumnpoBaHHbI ayauTop

Pecnybnuku KasaxcrtaH

KeanudukalnoHHoe cBuaeTeNbLCTBO ayantopa
Ne M®-0000096 ot 27 aBrycta 2012 roga

TOO «KIMMI' AyauTt»

B, KomnaHuen

Tb KaXKaoro na

aLMoHanbHOro

YyTBEPXKAEHUM

praHusadusamu
bHOCTb».

v

) ayAUTOPCKUIA

locyO0apcmeeHHasi nuueH3uss Ha 3aHamue  aydumopckol — O0efgmellbHOCMbio

Ne 0000021, SbIOaHHaFI MUHucmepcmeOM ¢uHaHcos Pecnybnuk
6 dekabps 2006 eoda

NemeHTeB C. A. 4
leHeparbHbIA ANPEKTO fTOO «KFIMF Ay nut»,
[eVICTBYIOLLMIA HA OCHO aHuy cTa

25 deBpana 2022 roga

0

1 KasaxcmaH




Axyuonepnoe o6uwecmso «First Heartland Capital»

Coaep:xanue

AyIMTOPCKUM OTYET HE3aBUCUMEBIX ayIUTOPOB

Ot4et 0 npuOBLTY WK YOBITKE ¥ POYEM COBOKYITHOM JOXO/IE 7
OtueT 0 GpUHAHCOBOM IOJI0KEHUH 8
Ot4eT 0 ABMKEHUH ACHEXKHBIX CPEJICTB 9-10
Otder 06 M3MEHEHUSIX B COOCTBEHHOM KaITUTAIe 11
IIpumeyanus kK GUHAHCOBOM OTYETHOCTHU 12-51

HomonuutensHas nHGopMaius K GUHAHCOBOH OTIETHOCTH 52-53
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Axuuonepnoe 06wecmeo «First Heartland Capitaly
Omuem o npubeinu unu Ybvimke u npoyem CO60KYnHOM 00Xx00€ 3a 200, 3aKonyueuuTics 3] Oexaps 2021 200a
IIpume-
TBIC. TEHIe YaHHe 2021 rog 2020 ro}u
|
HpouentHerii noxox, PACCUMTAaHHEIN 10 METOLY ‘
30 (beKTHBHOM MPOIEHTHOM CTaBKH 5 24,497 21,536
TIpoumit IpoLeHTHELH 10X0)T 5 706,617 406,665
HToro npouenTHsIii xoxox 731,114 47:8,201
Komuccronnrle noxomer 6 198 230
Komuccronnsie pacxompr 6 (41,875) (14b,625)
YHCThBIH KOMHCCHOHHBI (pacxox)/moxon (41,677) (149,395)
YwcTslit (Y6bITOK)/ I0X0M OT onepanuii ¢ |
(buHAHCOBEIME HHCTPYMEHTaMH, OIIEHUBAEMBIMM 110
CIPABE/THBOM CTOUMOCTH Yepe3 MPUGHLTH WK :
YGBITOK 7 (105,797) 119,642
HucTeiit T0X0X OT KypcoBoii TIEPEOLICHKH 1
(UHAHCOBBIX aKTHBOB 1 0GS3aTEIBCTE B ‘
HHOCTPaHHOI BAJIOTE 8 626,704 87%,490
Hpoune noxonsi/(pacxosr) 807 ‘( 162)
BoccranoBnenne kpemurHbix YOBITKOB/(KpequTHEIE !
yOBITKH) 451 (1,144)
|
Pacxons! Ha nepconan 9 (371,783) 24Q,604)
OO6uye 1 afMUHECTPATHBHEIE pacxopl 10 (103,584) (40,097)
Ipu6su1s 10 HATOr006a05KeHUS 736,235 Jl,04§,931
Pacxon no noxoxonasomy HaJjory 11 (118,355) 173‘,133)
Mpu6eLIbL 1 HTOrO COBOKYNHBIH A0X0J 32 roj 617,880 872},798
1
Iloanucano u yrBepxaeno k BhINycKy oT HMenH IIpapnenns AO «First Heartland Capit‘al»:
Kum Brnagumup, Ipencenarens ITpagnenus
|
Kaiimonnaesa JInssar, I'nasubii Oyx FaJIli“ep
|
|
|
|
|
|
|
|
1
|
|
7
Ilokasarenu ordera 0 mpuGHUM WM YOBITKE M IIPOYEM COBOKYITHOM HOXOMIE ClellyeT paccMaTpuBaTh B
COBOKYNHOCTH C NPUMEYAHHUSIMH, KOTOPbIE SBIAIOTCH HEOTHEMIEMONH YacThio JaHHOW  (UHaHCOBOM
OTYETHOCTH.




Omyem o dunancosom nonoxcenuu no cocmosnuio na 31 dexab

IIpume-
ThIC. TeHTe YyaHHe

AKTHBbBI

JleHexHBIE CPEICTBA U UX KBHBANCHTHI 12

®rHAaHCOBBIE HHCTPYMEHTEI, OLICHMBAEMbIE 110
CIPABETMBOM CTOMMOCTH 9€Pe3 IPUOBLIb FITH
yOBITOK 13

IIpouas nebutopckas 3aK0KEHHOCTD
OCHOBHBIE CPEICTBA U HEMATEPHATLHBIC AKTUBEI
ITpoune axTuBEI

Hroro akTupbl

Oo6s13aTelILCTBA

KopnopaTuBHEI ogoxoaHbIi Hamor

ITpouas kpeauTopckas 3a10KEeHHOCTD

ITpoune oGs3aTeNnsCTBA 14
OTI10)XeHHOE HAJIOrOBOE 003aTeNbCTBO 11

Htoro obs13aTesibLeTBa

KanurTan

AKITMOHEPHBIN KaIuTaj 15
Hepacnpenenennas npuObLIb

HToro xanurta

HToro xanuTaJ 1 06s13aTeIbCTBA

|
Axyuoneprnoe ooujecmeso «First Heartland C}‘apital»
2 2021 200a
1
31 nexalOps 31 n 1ca6£)ﬂ
2021 roga 2020|roaa
|
2,059,426 841,630
1
29,545,698 3 ,363“),553
1,257 74
9,312 9,983
5,833 3?,263
31,621,526 31,215,503
‘
116,300 155,671
9,735 16,265
4,836 15#,153
. 151,639
130,871 342,728
|
|
29,976,087 29,976,087
1,514,568 896,688
31,490,655 30,872,775
31,621,526 31,215,503
|
|
\
|
\
|
|
8
CYAHUAMH,

ITokazarenu otyeTa o (I)I/IHaHCOBOM MOJIOXKCHUH CIIEAYET pacCMAaTPUBaTh B COBOKYIIHOCTH C IpuM

KOTOPBIC ABJLTIOTCA HEOTHEMIIEMOM YacThIO JaHHOM (pm{aHCOBOP'I OTYCTHOCTH.
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Axkuuonepnoe ooujecmso «First Heartland qapital»
Omuem o dsudicenuu Oenexcrorx cpedcme 3a 200, saxonuusuuticss 31 dexabps 2021 200a
IIpume- }
ThIC. TEHIE YaHHe 2021 rox 2020 roq
\
JleHesxHbIe IOTOKH OT ONePALHMOHHOI ;
JeATeIbHOCTH ‘
ITponeHTH! NOMyYeHHBIE 685,722 229,270
Komuccnu nomyduenssie 230 ‘ 192
Komuccun BhITIaue HHEIE (50,292) 129,299)
\
YucToe nocTynieHye 1o onepanusM ¢ pUHAHCOBBIMH ‘
HHCTPYMEHTaMH, OLIEHUBAEMBIM IO CTIPABEIIHBOM \
CTOMMOCTH 4epe3 NPUOBLIH WK yOBITOK 491,334 157,408
UYHCTHIN OTTOK ITO OIEpALIM C HHOCTAHHOM ‘
BAIOTOM (12,829) (73,873)
|
Pacxonp! Ha mepcoHan BHIILTaYEHHEIE (522,100) 100,670)
|
ITpoune onepanyoHHBIE PacXOIb! BHIILIAYCHHBIC (95,984) (33,909)
i
\
Hucmoe (ysenuuenue)/ymenvulenue onepayuoHHvIx 1
aKmueoe ‘
|
PrHaHCOBBIE HHCTPYMEHTEL, OIICHUBAEMBIE 10 :
CIpaBeINIMBOM CTOMMOCTH Yepe3 MpUObLIb WX ‘
yYOBITOK 831,619 2 3,32%,047)
ITpouas nebutopckas 3a10/DKEHHOCTE (1,215) 2,738
TIpoune axTuBEI (2,570) (2,231)
YncThle AeHeKHbIe TIOTOKH, NOJIyYeHHbIE 0T/ 1
(McIoJIb30BaHHbBIE B) OTlePAIMOHHOM 1
HesITeILHOCTH 10 KOPIIOPATUBHOTO IOJ0X0HOI0 %
HaJiora 1,323,915 (28,273,421)
VnayeHHBIH KOPHOPAaTHBHBIN MOJ0OXOAHBINM HAJIOT (173,365) (2,365)
YucTele AeHEeKHbIE OTOKH, NOJyYeHHbIE 0T/
(McnonbL30BaHHLIE B) ONepaUHOHHOM
NeATEJIbLHOCTH 1,150,550 (23,275,786)
JleHeskHbIE MOTOKH OT HHBECTHIMOHHOIM
JAesiTeIbHOCTH
IIpuoGpeTeHre OCHOBHBIX CPENCTB M
HEMATEPHUATBHBIX aKTHBOB (4,300) (7,437)
YncThble A¢HEKHbIE IOTOKH, HCII0Ib30BAHHDBIE B
MHBECTULUMOHHOM AeATEILHOCTH 4,300) (7,437)
|
1
|
|
\
i
\
1
i
| 9
Hokasarenn oT4eTa O MBIKEHHM [CHEXHBIX CDEICTB CIENyeT pPAacCMATpHBAaTh B COBOK)TIHOCTH C
NpUMEYaHUAMH, KOTOPBIC SBIIAIOTCS HEOTHEMIIEMOH JacThIO JaHHOW (PMHAHCOBOM OTYETHOCTHL.




Axyuonepnoe 06wecmeo «First Heartland Capitaly
Omuem o deunicenuu denexcrvix cpedcme 3a 200, saxonyusuuiics 31 Oexablps 2021 200a

IIpume- i
ThIC. TEHIe YaHHe 2021 rop 2020 roj
JleHexKHbIe TOTOKH OT (PHHAHCOBOI esITeILHOCTH |
Beimyck akmmit 15 = 29,254,087
YucToe NOCTyI/IEHHE AeHEeMKHBIX CpencTB OT
¢uHaHCOBOI AesiTeIbHOCTH - 29,254,087
YucToe yBesinueHHe JeHeKHBIX CPEeICTB U MX
3KBHBAJICHTOB 1,146,250 970,864
Brusinue msmenenuit 0GMeHHBIX KypCOB Ha
JMEHEXKHBIC CPENCTBA M MX YKBUBAJIEHTHI 71,095 221,352)
Brusinne oxunaemMeIx kpexuTHbIx YOBITKOB Ha
JEHEXKHBIC CPENCTBA U MX SKBUBAJIECHTEHI 451 (1,147)
JleHexHble CPeNCTBa U MX SKBHBANEHTI HA HAYATO
roma 841,630 93,265
JeHexHbIE CPENCTBA H MX IKBHBAJIEHTHI HA KOHeI|
OTYETHOIO roaa 12 2,059,426 841,630

10
Iloxasarenn otueta O [IBWXCHHHM [ICHEXKHBIX CPEaCTB cCaemyeT paccMmartpuBaTth B COBOKYIIHOCTH C
TIIpUMEYaHUIMU, KOTOPBIC SABIISIOTCS HEOTHEMIIEMOM YaCTBIO JaHHOM (I)HHaHCOBOﬁ OTYCTHOCTH.




TbIC. TEHI'e

OcTaToK 0 COCTOSHUIO Ha
1 suBaps 2020 roga

OO0wmmii coBOKYNHBIH K0X0/ 32 IO
ITpuObLIE 33 TO

Onepanun ¢ coGcTBEHHHKAMH,
OTpasKeHHbIE HIOCPEACTBEHHO B
COCTaBe KaNmuTaJIa

Brimyck 0OBIKHOBEHHBIX aKIMi
(ITpumeyanue 15)

OcTaToK 10 COCTOSTHMIO Ha
31 nexa6ps 2020 roaa

OCTaTOK 110 COCTOSHHIO Ha
1 sauBaps 2021 roxa

OO0wuii COBOKYNMHBI J0X0J 32 roj
ITpubsuts 32 rOA

OCTATOK 0 COCTOSIHHIO HA
31 nexa6ps 2021 roaa

IToxazaTenn oTuera 00 U3MEHEHUAX B COOCTBEHHOM KallUTANIe CICAYET pacCMaTpUBaTh B COBOK
TIPUMEYAHUAME, KOTOPBIC SABJIIOTCSA HEOTHEMIIEMOM YacThIO JaHHOM q)HHaHCOBOﬁ OTYCTHOCTH.

Axyuonepnoe o6wecmeo «First Heartland Capitaly
Omuem 06 usmenenusx 6 cobcmeennom xanumane 3a 200, 3axonyusuuiics 31 Oexabps 2021 200a
AKINOHepHBIIH Hepacnpenesen- Hrtoro
KanuTaja Hasl IpHObLIbL KanuraJl
722,000 23,890 745,890
- 872,798 872,798
|
29,254,087 - 29,254,087
\
29,976,087 896,688 3L,87%,775
|
29,976,087 896,688 30,872,775
|
- 617,880 617,880
29,976,087 1,514,568 31,490,655
11
YIIHOCTH C
|
i
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AKyuonepnoe o6uecmso «First Heartlgnd Capitaly

Tpumenanus k punancosoii omwemmocmu sa 200, saxonyuswutics 31 dexabipa 2021 200a

OT‘II/ITLIBalOIHCCCH npeanpusitue

Opranusannonnas cTpykTypa u AesiTebHOCTE

AxumonepHoe obmectso «First Heartland Capital» (manee mo texery — «Kommnanus»)| ssiasercs

AOYEpHeH opranusanuel AKIHOHepHOro obmectpa «First Heartland Jusan Bank». Komnau

u16f,ma
ydpexnena 19 ampens 2018 roma B ¢opme AximOHepHOro O6ILIECTBA B COOTBOTCTBHM G
3aKoHOJaTeNbCTBOM Pecny6muku  Kazaxcran. Kommamms OCYHICCTBIIAET JEeATENIHHOCTh Ha

OCHOBaHuMM JHUEeH3HH Ne 3.1.4.14 ot 3 cenra6psa 2018 roxa, BBITaHHOM HarponansHelm

Banxom

Pectiyonukn  Kazaxcran (manee mo Tekery — «HBPK»). VnomsomouennsM OpraHoM,

PEryIMpyIOmnuM AesTensHOCTE KoMnanuu, sisercs ATeHTCTBO Pecny6muku  Kaszaxcran o

PETYIMPOBAHHIO U PA3BUTHIO (PMHAHCOBOTO PHIHKA (IasIee Mo TeKCTy — « APPOPy).

OcHoHoli nestensHOCTRIO KoMmanmu siBnsercs YUP2BJIEHHE WHBECTUIHOHHBIM mopTdieneM Ge3
TpaBa MpPUBJIEYEHNS TOOPOBONBHEIX [IEHCMOHHBIX B3HOCOB, OKA3aHHe KOHCYJIbTAlIMOHHBIX YCIIYT [0

BOIIpOCaM ACATEIILHOCTH Ha PBIHKE LIEHHBIX 6yMar.

3apeructpupoBannbiii oduc Komnanuu pacrionoxen mo azpecy: Pecrybnuka Kasaxcran, 1] Anmarsi,

050059, yn. Xamku-Mykana, 1. 45.

o cocrosiHurO Ha 31 nexabps 2021 u 2020 ronoB eIUHCTBEHHBIM akiuonepoM Kommanum seisercs

AO «First Heartland Jusan Bank» (nasnee «AKIHOHEDY).

Ilo coctosnmio Ha 31 nexabps 2021 roma KpynHeiMH akipoHepamu AO «First Heartland Jusan Banky
ABJIFOTCA Ka3axCTaHCKas Opokepekas kommanus AO «First Heartland Securitiesy, Baneromas 78.73%
TIIPOCTBIX aKIWH, HAXOASIUXCS B OOpaIeHuH, 1 r-4 Ecenor [aiuvokan IllaxmapranoBHy, Bilaferomuit
20.11% npocThIX akuuii, HAXOAAMXCS B obpamenmn (Ha 31 nekabps 2020 roma: 80.04° IIPOCTHIX

axiwi 1 19.96% npocteix akimii, COOTBETCTBEHHO).

Io cocrosrmro Ha 31 nexabps 2021 roaa KoHedHOI KOHTPOJHpYIOLIeH cTopoHoi KoMmanuu seisercs
NU Generation Fund Inc., HEKOMMEpYECKasl OpraHH3allMsl, CO3NAHHAS HCKIFOUMTENBHO TUist
ofecrieueHHs HUHAHCHPOBAHHUS NESTENBHOCTH ABTOHOMHDIX opranusanuii obpasobanus «Hazap6aes

Vuusepcurer» u ««HazapGaes HurennekTyanbHble IIKOBD), 8 TAKKE HX OpraHu3ariuii.

Io cocrosrmio Ha 31 nekabps 2020 roga TOO «Pioneer Capital Invest» nomns3yercs npasom ronoca mo

akmmsiM  Jusan  Technologies Ltd, MarepuHckor kommanum AQO «First Heartland Secur tiesy,

HCKITFOYMTENIBHO B UHTEPECAX M UCKIIIOUUTENBHO I 0OeCIICUeHIMS (HUHAHCHPOBAHKS [ESTENBHOCTH

aBTOHOMHBIX  OpraHmsaimii  obpasosanus  «HasapGae  Vmmeepcurery u  «H azapOaep
D

HNurennextyansHble MKoMBI», a Takke HX opranuzauyii. I1o cocrostamo Ha 31 mexabps 2
YactHsiii ponn «HasapGaes ®onmy» Brageer 67.53% nomu 8 TOO «Pioneer Capital Invest.

020 rona

Hestenprocts Komnanuy TecHo cBs3ana ¢ TpeboBaHusmMu Akuponepa. Iloxpo6Has uudop
ONEpalHiX CO CBA3aHHBIMH CTOPOHAMM NpuBOMTCs B [Ipumeuannu 20.

YenoBus ocymecTBienns X03s1iicTBEHHOM AeSITeIbHOCTH B Pecniy6sinxe Kazaxcran

anuys o6

Hesrensnocts Komnanuu npenmyimecteenHo ocymectsisercs B Kasaxcrane. CooTBeTcTBeHHO, Ha
6usHec KoMmnaHHH OKa3BIBAIOT BIIMSAHHE SKOHOMHKA U ¢unancosie peiHku Kasaxcrana, KOTOpBIM
IpHCYIIH OCOGEHHOCTH pPa3BHBAIOLETOCS pHIHKA. IIpaBoBas, Hamorosas u aJIMMHUCTPaTHBHAS

CHCTEMBI IIPOJIOJDKAIOT Pa3BUBATHCA, OTHAKO COIIPSDKEHBI C PHCKOM HEOQHO3HAYHOCTH TOJI KOBaHUs

MX TPeOOBaHMI, KOTOPEIE K TOMy e MOABEP)KEHbI YacThIM U3MEHEHMAM, YTO BKYIIE C

NPYTHMH

IOpHIUYECKUMHA ¢ (I)I/ICKEU'IBHI)IMI/I nperpagaMu  CO3JaeT HOOMNOJIHHUTEIbHbBIC HpOGHGMBI JJIA

TNIpEANpUATHH, BeAymx 6usHec B Kazaxcrane. HeycToiunBOCTb 1ieHbI He(TH Ha MHPOBBIX

PBIHKaxX

1 NaHJeMUsi KOPOHABMPYCHOM MH(EKLUMHM TakkKe YBEIHYMBAIOT yYPOBEHb HEONpPeNeICHHOCTH

YCIIOBUH OCYIIECTBIIEHHS XO3SHCTBEHHOI AEATEIBHOCTH.

Ipencraenennas ¢punaHcoBas OTYETHOCTH OTpaKaeT TOYKY 3peHMs pykoBojcTBa Komman

U Ha TO,

Kaxkoe BIHSHHE OKAa3bIBAIOT YCIOBHA BejieHUd OwW3Heca B Kazaxcrane Ha ACATCIIRHOCTh U

MOJKET OTINYATHCA OT OLIEHOK UX pykoBoacteoM Kommanuu.

(punancoBoe nonoxkenne Komnauuu. dakTiueckoe BIIUSAHKE OYIyIIKX YCIIOBHIA xozﬂﬁc"rBoTHm
L12
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Axuuonepnoe o6uiecmso «First Heartland Capitaly

Tpumeuanus k punancoeoii omuemnocmu 3a 200, 3axonyuswuiica 31 oexabps 2021 200a

OcHoBbI yuera

3asiByienue o coorBercTBEN MC®O

HaCTOHIJ.IBJI (bI/IHaHCOBaSI OTHCTHOCTh MOATOTOBJICHA B COOTBETCTBHU C Me)KI[yHElpOI[HBIMI/I

CTaHJapTaMH (PHHAHCOBOH OTYETHOCTH («MCOOp).

IIpunnnne oneHkn GUHAHCOBBIX MOKA3aTEIEH

|
lIaHHaS{ q)HHaHCOBa}I OTYCTHOCTE IIOJATOTOBJIEHA B COOTBETCTBHH C TNPHHITAIIOM Y‘Ie”‘i‘a 1o
[V |
II€pBOHAYaJILHOHU CTOUMOCTH, 33 HCKJIIOYECHHEM (bHHaHCOBLIX HHCTPYMEHTOB, OHGHI/IleeM];’:IX o

CMPaBENTMBOK CTOMMOCTH 4epe3 IPHOBLT MIH YOBITOK, KOTOPBIC OTPayKEHBI IO CIIp;
CTOMMOCTH.

| o
BCIJINBOU

PYHKOHOHAJILHAS BAMIOTA H BATIOTA NPEACTAB/ICHAs. [JAHHbIX OTAEILHOHW (HHAHCOBOI

OTYETHOCTH

OyHKUMOHANBHOM BamoToM Kommnanum smisercs Ka3aXCTaHCKHI TeHre (Hajaee — ||«TeHre»),

KOTOPBIH, ABIASACH HAIMOHAIBHON BaFOTOM Pecriy6nuku  Kazaxcran, Hammyummm

|
obpazom

OTpakacT 9KOHOMUYECCKYIO CYIIIHOCTh OoNbIIMHCTBA IIPOBOAUMBIX Kommnanuei ongpa il U

CBA3aHHBIX C HUMH 06CTO$ITC.TII>CTB, BIIMAIOIIUX HA €TI0 A€ATCIbHOCTD.

Bce JaHHBIE€ OTACJILHOM Q)HHaHCOBOI‘/'I OTYCTHOCTHU OKPYTJIEHBI C TOYHOCTEIO A0 LCJIBIX ThICSIY TCHFC,

€CJIM HC YKa3aHO HHOE.

Hcnoab3oBanue PaCYEeTHLIX OLIEHOK U NPO(hecCHORATBHBIX CYKIEHHH

Hoxnroroska ¢puHaHCOBO# 0T4eTHOCTH B cooTBeTcTBHH ¢ MCHO 0043BIBaeT PYKOBOJCTBO A€/IaTh
CYHICHUA, pacuCTHBIC OLEHKH M [OMNyIIEHHs, BIHSIOLIME HA IIPUMEHEHHE YYETHOH MOJIMTHKA U
BEIIAMHHY TIDC/ICTABICHHBIX B (PMHAHCOBOH MH(OpPMALWH aKTHBOB M 0GS3aTENbCTB, JOXONOB M

pacxonos. ®dakTuueckue PE3yIBTaThl MOT'YT OTJIMYAThCA OT YKa3aHHBIX OLI€HOK.

|
,I[onymemzm H CICJIaHHBIC HA UX OCHOBE PaCUYCTHBIC OLIECHKH PEryIApHO aHAJIM3UPYIOTCA HA Hpé]_'[MeT
H606XO,Z[I/IMOCTI/I UX u3MeHeHus. MsMmeHenus B PacCHCTHBIX OICHKAX IMPU3HAIOTCS B TOM [(OTYETHOM
TIepuoJie, KOraa 3TH OLIEHKH ObLIH IMCPECMOTPEHEBI, X BO BCEX NOCICOYIOMHUX [IEPHOTaX, 3aTPOHYTBIX

YKa3aHHBIMH U3MEHECHUSIMHU.

HMudopmams o HamGonee BaXHBIX CyKIeHMSAX, C)OPMHPOBAHHBIX B TPOLIECCE IIP
TOJNIOXKEHUH YYETHOH TONMTHKM M OKa3aBIIMX HAMOONEe 3HAYMTENbHOE BIMSHME HA
OTPaXXEHHEIE B QUHAHCOBOH OTYETHOCTH, IIPECTABIIEHA B CIIEYIOIIMX IPHMEYAHHIX:

® Knaccubukanus puHaHCOBBIX aKTHBOB — cm.IIpumeuanwue 3(m)(i).

o Ouenka cmpaBeIMBOi  cTOMMOCTH (GuHAaHCOBBIX aKTHMBOB M  0Os3aTe)]
cM. Ilpumeuanne 21.

Ouenka cnpaBeIHBOii CTOHMOCTH

CYMMEI,

MG}?GHI/IS[

BCTB —

PSI,Z[ YYETHBIX IOJUTUK H paCKpBITI/II\/'I KoMmnanuu Tpe6yeT OLICHKH CHpaBCI[HHBOﬁ CTOMMOCTH KakKk

(MHAHCOBBIX, TaK U HEe(DUHAHCOBBIX aKTUBOB M 00S3aTEIIHCTB.

HpI/I OIICHKE CHpaBeHHHBOﬁ CTOMMOCTH aKTHBa HJIH 00sA3aTebCTBA KoMmmanus maxg

HUMaJIBHO

HCHOJIb3YyET NaHHEIE, Ha6HIO}_IaeMI>Ie Ha pPBIHKE. CHpaBCIIJ'H/IBaﬂ CTOMMOCTh NOApPAa3JAEMIETCI Ha

Pa3JIMYHBIE YPOBHU B HEepapXunu CHpaBeJIJII/IBOﬁ CTOMMOCTH Ha OCHOBE MCXOIHBIX
HCHOJIB3YEMBIX B METOJAaX OIICHKH, CJICAYIOLIAM 06pa30M:

° YpoeeHb 1 — LEHOBbIE KOTHPOBKH (HEKOppEKTHpYeMEIe) HAa aKTHBHBIX pbIH
HUACHTHUYHBIX aKTUBOB WK OOS3aTEIBCTE.

JAHHBIX,

Kax| s

13
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Axyuonepnoe o6wecmso «First Heartlgnd Capital»

Tpumeuanus x gunancosoii omwemmocmu sa 200, saxonyusuutics 31 dexabps 2021 200a
OcHoBBI yueTa, npoaoJixkeHue
Onenka cupasenanBoii CTOHMOCTH, POXOJIKCHHE
° YpoBeHE 2 — HCXOIHBIE JaHHbIE, TOMHUMO [EHOBBIX KOTUPOBOK YPOBHA 1, KoTOppIe NPAMO
HJIA KOCBEHHO SABJISIOTCS Ha6.]'[]50,[[aeMI>IMI/I Ha pBIHKE.
° ypOBeHB 3 - HCXOHBIC NaHHBIE JJII aAKTHBOB H 065!33TCJIBCTB, KOTOPBIC HE | ABJIAIOTCS

Ha6J'IIOI[aeMLIMI/I Ha PBIHKE.

Ecin vexonmele nanmbie, mcnonssyemeie s OLUEHKH CIPaBEUIMBOH CTOMMOCTH aKTHBA WIIH
00s3aTeNbCTBA, MOTYT OBITH KIaCCHGUUMPOBAHBI HA Pa3HBIX YPOBHAX HepapXuM CrpaBeaTuBON
CTOMMOCTH, TOIZJa OLIEHKA CIPAaBEIJIHBON CTOMMOCTH TMOIHOCTBIO KJIaCCHHIMPYETCS Ha TOM Ke

YPOBHE MEPapXuH CTIpaBe/IUBOH CTOUMOCTH, YTO U CaMblii HU3KHH yPOBEHB.

Komnanus IIPU3HACT MEPEBOABI MCXIY YPOBHAMHU Hepapxuu Cl'IpaBeIUlHBOﬁ CTOUMOCTH| |Ha KOHeEL]

OTYCTHOrO NEepHOJa, B TeUEHHE KOTOPOro MpOU3OIIIIH H3MEHEHHS.

HononuurensHas undopmarus o AOMYICHMAX, C/ICIIAHHBIX NP OLICHKE CIIPaBEUTHBOM CTOMMOCTH,
BiimodeHa B [Ipumedanne 21 — crpaBemiiBas cTomMocTs (HHAHCOBBIX aKTHBOB U OGS34TENBCTB H

Kaccupykanys 6yXrajarepckoro yuera.

OcHoBHBIE NOJIOKECHH S YYETHOH MOJIUTHKH

Iomoxenus YYETHOMU IIOJINTUKH, ONHCaHHbIE HIDKE, TIPUMCHSUIMCH IOCJIENOBATEILHO
OTYCTHBIX NIEpHOIAX, IIPEACTABJICHHBIX B HACTOSIIEHA (1)HH&HCOBOI>1 OTYCTHOCTH.

Omnepanuu B HHOCTPaHHOM BaioTe

BO| BCEX

Onepaimy B MHOCTpaHHOH BATIOTE NepeBONsTCS B dynximonansHyo Bamory Kompanuu mo

BAJIIOTHBIM KypcaM, AEHCTBOBABIIMM HA ATl COBEPLICHHS omnepanuii. JleHexHbIe
0043aTeNbCTBA, BBIPAKEHHBIE B WHOCTPAaHHOW BaIOTE II0 COCTOSHUIO HA OTYETH]

Aaty. Ilpubbulb WM yGEITOK OT Omepauyii ¢ JEHEKHBIMH AKTHBAMU W ob6s3are]
BHIP@KCHHBIMU B HHOCTPaHHOH BAITIOTE, NPE/ICTABIsET COGOM PAsHUITY MEKITy aMOpTH3H
CTOMMOCTBIO B (GyHKIHOHAIEHOM BAIOTE 10 COCTOSHMIO HA HAYAIO HIEPHOJIA, CKOPPEKTH

aMOPTH3HPOBAHHOH CTOMMOCTBIO B HMHOCTPAHHOH BATIOTE, IEpEBENEHHON B byHKUHOH

BaJIIOTYy 110 BAJIFOTHOMY KYpPCY IO COCTOSIHHIO HA KOHCI OTYETHOTO NepHOAA.

Ha BEJIMYMHY HAYUCJICHHBIX I10 3(1)(1)6KTHBHOﬁ CTaBKE€ IIPOLICHTOB U BHIILUIAT B TEYEHUE ngpuo,
c

Henenexuple aktuser u o6s3atenscrea, BBID@KEHHBIC B HHOCTPAHHOMN BaJIfOTE, OICHHBA
CTIPaBEJUINBOM CTOMMOCTH, TMEPEBOAATCS B (QYHKIMOHANBHYIO BaNIOTY O BAJIKOTHBIM
IeHCTBOBABIINM Ha [aThl ONpe/Ie/IeHuUs CIPAaBEMIMBON CTOMMOCTH.

AKTUBBI U
YO f
NEPEBONATCS B (YHKIMOHATBHYIO BAIOTY 10 BaJIFOTHOMY KYpCy, NefiCTBOBaBIIEMY Ha aqu‘HHyfo
1
H

nary,

bCTBaAMU,

OBAHHOM
OBaHHOI

MBIC ITO

a2, 1
an[Hylo
Kyf)caM,

vy |
HGI[CHe)KHBIe AKTHBBI U O65[33TCJII>CTBa, BBIPAXXCHHEBIE B HHOCTPaHHOU BAIIIOTE U OTPaX¢HHBIE TIO

(haxTHYecKHMM 3aTpaTaM, MepeBOASTCS B (YHKLMOHANBHYIO BAIOTy TO BATIOTHOM)

Kypcy,
ACHCTBOBABLIEMY Ha JIaTy COBEPIICHHMS ONEPALIUH. |
Crnenyromue oGMeHHbIE Kypchl GbUIM HCMONB30BaHb! KOMMaHHei HpY NOATOTOBKE (hHUHAHCOBOM
OTYETHOCTH Ha KOHEI] roja; i
31 gexa6ps 31 uemiﬁpﬁ
2021 roga 2020 rona
Homnnaper CIIIA 431.8 420.91
ITponenTHBIE JOXOABI H PACXOBI {
|
IPexmusnan cmagka so3nazpasicoenus i
ITpoueHTHBIE TOXOMBI M PacXOmbI OTP@KAIOTCA B COCTABE NPUGHLITM MM YOBITKA C HCTIOTBIOBAHHEM

MeTona 5 EeKTHBHON CTABKM BO3HArPaXICHUS.

14
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Axyuonepnoe o6uecmeo «First Heartland apitaly

Tpumeuanus x punancosoii omuemnocmu sa 200, 3axonyuewuiics 31 dexabps

OcHoBHbIe nos10:KeHHs yaeTHO NOJIMTHKH, IPO0JIZKEHHE
HPOHQHTHLIG A0X0AbI U pPacxoabl, IpoaoJIKeHHe

IPpPexmusnan cmaexa 603HaZpAHCOCHUA, NPOOONICEHUE

2021 200a

«ObdexTHBHAA CTaBKA BO3HATPAKIEHUS» — 5TO CTaBKa, NMCKOHTHPYIOLIAs pacueTHbIe| Oy IyLHe
ACHEHKHBIC BBITUIATEI HUIU [IOCTYIJICHHS HA POTHKEHUH O3KHMIAEMOTO CpOKa IeHCTBUS GHHAHCOBOTO

UHCTPYMEHTa TOYHO JI0:
° BAJIOBOH 0aJTAHCOBOH CTOMMOCTH (hHHAHCOBOTO aKTHBA; HITH

° aMOPTU3UPOBAHHOW CTOUMOCTH (PHHAHCOBOTO 0OA3ATENHCTRA.

Ilpu pacuere >¢ddexTHBHON cTaBKM BOSHATPKICHUA IO (GUHAHCOBBIM HMHCTPYM@HTAaM, He
ABJAIOMMMCS  TIPHOOPETCHHBIMM  HIIH  CO3NAHHBIME  KPeIUTHO-00ECIeHEHHbIM AKTHBAMH,

Kommanus OLICHHUBAET 6y):[yume IIOTOKH JEHEXKHBIX CPCACTB, IpUHHMAas BO BHHMA

HHUC BCe

AOTOBOPHLBIC YCIIOBUA JaHHOI'O (bI/IHaHCOBOFO HHCTPYMEHTA, HO Oe3 ydueTa OXXKHuaaeMbIxX KpEeOHUTHBIX

YOBITKOB.

s mpHOGpeTeHHBIX MM CO3MAHHBIX KPEIUTHO-00ECLIEHEHHBIX  (PUHAHCOBBIX

aKTHBOB

3(1)(1)6KTI/IBH&H CTaBKa BO3Har PaXOCHU, CKOPPEKTHPOBaHHAsI C Y4CTOM KpEOUTHOIO PHCKa,

PAacCCUYATHIBACTCS C UCHOJIb30BAHUEM BEJIMYMHBI OXKUIAaEMBIX 6yI[y1HI/IX IIOTOKOB JCHEXKHBI
BKJTIOYas OXKUIOaeMble KpEOUTHBIC y6I)ITKI/I.

CP@ICTB,

Pacuer sdQexTuBHON CTaBKM BOSHArpaKIEHHS BKIIOYAET 3aTpaThl IO CHEJKe, |@ TaKKe

BOSHATPKIICHUA H CyMMBI, BBIILTAYCHHbBIE WM TOJyYeHHbIE, KOTOPBIE ABJSIOTCS HEOTHeMIIEMOi

HaCTBIO 9()(PEKTUBHOM CTABKH BO3HATPAKICHHSL. 3aTparhl 1O CHENKE BKIFOYAIOT /:lonom—xﬂnen bHEIC
a

3aTpatbl, HEMOCPEICTBEHHO OTHOCAIIMECS K IPHOOPETEHHIO WM BBIITYCKY MHAHCOBOTO
¢buHAHCOBOTO 06sI3aTeNBCTRA.

AMOpmusupoeauuaﬂ CHIOuUMOCmb U 6a106aa 6anAHCO8AA CIouUMocmab

THBA UJIIU

«AMOpTI/IBI/IPOBaHHaﬂ CTOHMOCTB» (bI/IHaHCOBOI‘ O aKTHBa WJIH (I)I/IHaHCOBOI‘O o0s3aTensCTBa — 3TO
CymMMa, B KOTOpOﬁ OLICHUBAaCTCH (I)HH&HCOBLII’I aKTHB WU q)HHaHCOBOC 0053aTeBETBO Impu

NIE€PBOHAYaJIbHOM NPHU3HAHUXA, MUHYC IUIATEXKH B CYET OCHOBHOI CYMMBI 10JITra, IUIIOC Ul

U MHHYC

BEJIMMHHA HAKOIUIEHHOM aMOPTH3ALMH PasHUIBI MeX[y YKa3aHHOH NePBOHAYAIBHON CyMMOM U
CYMMOH K BBIILIATe DU HACTYILICHHH CPOKA TOralIeHus, PacCYUTAHHOM C MCTIOTB30BaHUEM METOIa
3QdEKTUBHON CTABKM BO3HArDOKICHUS, U NPUMEHHUTENLHO K  (DHHAHCOBHIM aKTTBaM,

CKOPPEKTHPOBAHHAA C y4eTOM OLICHOYHOI'O pe3epBa Moj| YOBITKH.

«Banosas GanaHcoBas cToMMOCTh (PHHAHCOBOTO aKTHBAy, OLEHHBAEMOTO 110 aMOPTH3HUPOBAHHOMN

CTOUMOCTH, — STO aMOPTH3MPOBAHHAS CTOUMOCTH (PMHAHCOBOTO AKTUBA JIO KOppeKTH
BEITMYMHY OLIEHOYHOTO pe3epra Mo YOBITKH.

Pacuem npoyenmmnozo doxoda u pacxooa

OBKH Ha

OS¢ dexTuBHAs CTABKA BO3HAIPAXKIECHHS MO (rHAaHCOBOMY aKTHBY MM GHHAHCOBOMY O6S34TeIE CTBY

HCOBOT'O

PaccuMTBIBACTCA NpU TNEPBOHAYAILHOM IPHU3HAHMM (DHHAHCOBOrO AKTHBA WM ung
obszatenscTBa. Ilpu  pacuere NPOLICHTHOr0  Ioxoa W pacxoma 5¢deKTHBHas

CTaBKa

BO3HArpaXxA€HUs IPHUMEHSIETCS K BEJIMYUHE BaJIOBOM 0ajaHCOBOI CTOUMMOCTH aKTHBa (KOI“Z[a KTHUB

HE 4ABJIA€TCA erl[HTHO-OﬁCCLICHeHHBIM) Him aMOpTI/I3IprOBaHHOI71 CTOMMOCTH 0043af
a(b(i)eKTI/IBHaH CTaBKa BO3HATrpaXKJICHHUS IepecMaTpuBaeTcss B pe3yabTarte NnepHoi
IEPEOLICHKH TOTOKOB JE€HEXKHBIX Cpeacrs 1o HHCTPYMEHTaM C I[UIaBaromieit
BO3Harpa>x€Hus C LIEJIbIO OTPAXCHHUSI U3MEHEHUSI PBIHOYHEBIX CTaBOK BO3Har PaxKacHuUs.

Onnako 1o (MHAHCOBEIM akTHBawm, KOTOpBIC CTalM KPEOUTHO-00ECLIEHEeHHBIME
TICPBOHAYAJILHOTO NPU3HAHKS, TIPOLEHTHBIH NTOXOX PACCUUTHIBAETCS IOCPEACTBOM IIpH1
9(bGEKTHBHOM CTAaBKM BO3HATPAKIEHHUS K aMOPTH3UPOBAHHONW CTOMMOCTH (PUHAHCOBOI(
Ecnu ¢unancoBbIif akTuB Gonbie He sBIsETCS KPEJIUTHO-00ECLIEHEHHBIM, TO PacyeT Mpoly
A0X0/1a CHOBA ITPOBOUTCS HA OCHOBE BaJIOBOM GaJIAHCOBOM CTOMMOCTH.

eJILCTBA.
HUYECKOM

CTaBKOM
ociie
MEHEHHS

aKTHBaA.
CHTHOI'O

-
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Axuuonepnoe o6ujecmso «First Heartland Capitaly
Tpumeyanus x punancosoii omuemnocmu 3a 200, 3axonuuewuiics 31 Oexabps 2021 200a

OcHnoBHbIe M010:KeHNs yaeTHOI NOJIMTHKH, MPOJ0JIKEHHe
HpOHeHTHbIe J0X0AbI U pPacxoaml, NpPoOaOI’KEeHHE

Pacuem npoyenmnozo doxooa u pacxooa, npooosicenue

Ho ¢unancoBbIM akTHBaM, KOTOpBIE GBLTH KPETUTHO-00€CLIEHEHHBIMA TIPH TIEPBOHAYAILHOM
TIPUSHAHWH, IPOUCHTHBIH JI0XOJ] PACCYMTEIBACTCS NOCPEICTBOM IIPHMEHEHH S 3} PeKTUBHOM cTaBKH

BO3HarpaxxaeHus, CKOPPEKTHPOBAHHOM C y4yeToM Kpe€auTHOro PHUCKa, K BCJIH

YHUHE

aMOpTHSHpOBaHHOﬁ CTOHMOCTH (bHHaHCOBOFO aktuBa. Pacuer IPOOEHTHOI0 J0XOJa [II0 TaKUuM
AKTUBaM HE OCYILECTBIISIETCA HA OCHOBE BaJIOBOM GastaHCOBOEH CTOUMOCTH, JaXXe €CIIU Kp € IUTHBIM

PHCK IO HUM BIOCJIEACTBUA YMCHBIINTCA.

Ilpeocmasnenue ungpopmayuu

HpOI_IeHTHBIe HAOXONbI, pacCYUTAHHBIE C HCIIONTIB30BAaHHEM MeETOda 3(1)(1)6KTI/IBHO

CTaBKHU

BO3HarpaxxacHus, OpPEACTAaBJICHHBIE B OTYETE O l'IpI/I61>IJ"II/I Him y6I>ITKe H MpOoYeM co OKYITHOM
A0XOAC, BKJIIOYAXOT INIPOLEHTHBIC IOXOABI IO Q)HHaHCOBLIM aKTHBaM, OLCHUBAG¢MBIM IIO

aMOPTHU3MPOBAHHON CTOMMOCTH.

Crarbs «MIpOYHE NPOLUCHTHBIE NOXOABI» OTYETa O HpI/I6I>IHH HIN Y6BITKC H IIPOYE€M COBOKYITHOM
A0X0O€ BKIIKOYAET IIPOLICHTHBIE OOXOBI II0 HEMIPOU3BOHBIM JOJITOBBIM H JOJICBBIM (1)1/1 AHCOBBIM

aKTHBaM, OLICHUBACMBbIM IO CIIPABENIMBOM CTOMMOCTH qgepes HpI/I6I>IJ'IB uin y61>ITOK.

HpOHeHTHBIe pacxonrl, IpeICTaBICHHLIE B OTYETE O HpI/I6I>IJII/I i y6I>ITKe U IPOYEM COBOKYITHOM
A0XO0J€, BKIIFOYAIOT q)HHaHCOBBIe 06513aTCJIBCTBa, OLICHUBAcMBbIE 10 aMOpTHSHPOBaHHOﬁ CTOUMOCTH.

KOMHCCHOHHBIC JAOXO0abI M PacCX0oabl

Komuccuonnsie noxomsr u pacxomsr, KOTOpBIC SBIAIOTCS HEOTHEMIIEMOH YacThio 3(hdEKTHBHOMN

CTaBKH BOSHATPKICHHS 110 YUHAHCOBOMY aKTHBY HIIH (unancoBoMy oGs3atenscTRY, B
B pacyet 3((eKTUBHO CTABKM BO3HATPAKIEHHS.

Horosop ¢ mokynarenem, pesyasrarom KOTOpOTo ABISETCA NPU3HAHHBIN GUHAHCOBBIA HHLTPY
B (UHAHCOBOM OTYeTHOCTH KOMIAHMH, MOXET YaCTHYHO OTHOCHTBCA K cdepe mp
MC®O (IFRS) 9 u yactiuso K chepe mpumenennss MC®O (IFRS) 15. B stom cayqdae Kom
CHadasa nipuMeHser MC®O (IFRS) 9, 4To6bI OTIENUTE U OLEHHTS Ty 4acCTh JOrOBOpa,|KOT
OTHOCcHTCA K cdepe mpumenerus MCDHO (IFRS) 9, a 3arem nmpumenser MC®O (IFRS)
OCTaBIICHCS YaCTH 3TOrO JOrOBOPA.

IIpoune KOMHCCHOHHBIE PACXOMBI BKIIOYAIOT, IJIABHBIM 00pa3om, 3aTpathl 3a obciy
KOTOPBIC OTHOCATCA Ha PaCXOMIbl 10 Mepe MOTYYEHHUS COOTBETCTBYIOMIHX YCIIyT.

I[eﬂe;mn,le CpeacTBa M UX 3KBUBAJICHTHI

JaroTcs

€HT
eHHS
aHus
opast
15 x

aHHe,

JleHexHbIe CpeAcTBAa M HX SKBHBANGHTHI BKIIFOYAIOT HaIW4HbIe GAHKHOTHI M MOHETHI, CB()GOEHLIG

ocratki B AO «lleHTpanbHEIA memosuTapuil  LEHHBIX Oymar» (mamee, «LlenTpan

HBIA

aenozmapm‘/i») H MECTHBIX 6aHKaX, 4 TaKX€ BBICOKOJIMKBHUIHEIE (bHHaHCOBBIe ﬂlTHBI C

IN€PBOHAYAJIBLHBIM CPOKOM IIOTaIIeHUsI MeHee 3 MECALIEB, KOTOPHIE HE IIOABEPIKEHBI CyIEC

€HHOMY

PHUCKY HU3MEHEHUS CHpaBeMHBOﬁ CTOMMOCTH U HCIIOJIB3YHOTCSI Kommnanueit IJI yperyaupoBaHUs

KPaTKOCPOYHBIX 00s13aTebCTB. HGHG)KHLIG CpeAcTBa M HX 3SKBHUBAJIEHTHI OTpaxarTc
aMOpTH3Hp0BaHHOﬁ CTOHMOCTH B OTYETE O q)HHaHCOBOM ITOJIOXKCHUH.

DHUHAHCOBBIE HHCTPYMEHTBI
Knaccughurxayun

DHHAHCOBBIE AKTHBLI

1o

IIpu nepeoHayvanbHOM NPU3HAHMH GUHAHCOBBI AKTHE KJIACCH(DHUIMPYeTCs Kak OLeHHBaeMBIi TG0
TI0 aMOPTHU3MPOBAHHON CTOUMOCTH, JIUGO 110 CIIPABSIIMBOM CTOMMOCTH 4epes NpouMii COBOKYIHBIH

AOXOf, MO0 IO CTIpaBe/THBOM CTOMMOCTH Yepes NPHOBLTH WITH YOBITOK.

OuUHAHCOBBIN AKTUB OLICHUBAECTCA IO aMOpTI/ISI/IpOBaHHOI\;I CTOMMOCTH TOJIBKO B ciryuae, |ecit

H OH

OTBeYaeT 0O0OMM HIDKECIIEMYIOIIUM YCIIOBHSM U He KJIACCH(PMUMPOBAH 110 ycMOTpeHHo KoMnanuy

KaK OLCHMBAEMBIH 110 CIIPaBEIMBON CTOAMOCTH Yepes NPUGHLTH HITH yOBITOK:
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Knaccugpuxayus, npoooncenue

DHHAHCOBbIE AKTHBbI, IPOAOLKEHHE

° OH YIEP>KHBAeTCA B paMKax 6H3HGC-MO,ZIGJII/I, 1(52113310] KOTOpOﬁ ABJIACTCA yACPKAHUE aKTHBOB
JUIS TIOTYYCHUA IPpEAYyCMOTPEHHBIX JOT'OBOPOM JIEHEXKHBIX IIOTOKOB, U

® €ro IOrOBOpHEIE YCJIOBHUSA NpEeayCMaTpuBarOT BO3HUKHOBEHHE B YCTaHOBJICHHEKIE CPOKH
ACHEXHBIX ITOTOKOB, KOTOpBIE€ MPEACTABISIOT COOOM BBITUIATY HUCKIIOYUTEILHO |OCHOBHOM
CYMMBI U IPOLICHTOB Ha HCIMOTaleHHYIO YacTh OCHOBHOM CYMMBI.

Honrosoii HHCTpyMeHT onenuBaeTcst o CIpPaBE/UTMBOH CTOMMOCTH Yepe3 HpOuMii COBOKYIHBI
AOXON TOJBKO B CIy4ae, €ClIM OH OTBEYaeT OOGOUM HIDKECIIEIYIOLIMM  YCIIOBHAM v He
KIACCHQHUMPOBaH N0 YCMOTPeHHI0 KoMIanuy kak omeHHBaeMbIii 1o CNIPaBEIMBON GTOMMOCTH

qepe3 NpUOBLTb WK yOBITOK:

L4 AaKTHUB YACPXKHUBAETCA B paMKax 6I/I3HCC-MOII€'J'II/I, eJjIb KOTOpOﬁ JAOCTUTaCTCS KaK I10¢ PEACTBOM
TIOJTyYCHH IpeayCMOTPEHHBIX HAOT'OBOPOM ITOTOKOB JICHEXKHBIX CPEACTB, TaK U I10¢ PCACTBOM
npomaxu (bI/IHaHCOBI)IX aKTHUBOB; U ‘

L4 HOTOBOPHBIMM  yCIIOBUSIMU d)HHaHCOBOl"O aKTHUBa NPEAYCMOTPEHO BO3HUKHOBEHHE B
YCTaHOBJICHHEBIE CPOKH IIOTOKOB JICHEXKHBIX CpPEACTB, MPEACTaBIAIOIIHX 20001
HCKITIOYHUTEIBHO BBIIUIATY OCHOBHOU CYMMBI JoJjira H IIPOLICHTOB, HAYUCJIGHHBIX Ha
HCMOT'allICHHYIO YaCTh OCHOBHOM CYMMBI.

ITo AO0JIr'OBBIM (bHHaHCOBHM aKTHBaM, OLIEHUBAE€MBIM IO CIIPaBEVINBON CTOMMOCTH qepes 11, QUM
COBOKyI‘IHBIfI A0Xon, HpI/I6BI.TII/I u Y6BITKI/I IIPU3HAIOTCA B COCTaBE HpOYCro COBOKYIMHOI'O JOX0A4a, 3a
HCKIIOYCHHEM Clieayromux CTaTeﬁ, KOTOPBIC IIPU3HAIOTCSA B COCTaBE l'IpI/I6I:IJ'II/I HIIU Y6LITKa TakK XKe,
KaK M 1o (l)I/IHaHCOBHM AKTHUBaM, OLIECHUBAE€MBbIM I10 aMOpTH3Hp0BaHHOﬁ CTOUMOCTH:

- IPOLCHTHBIC NOXOMBI, paCCUUTaHHBIE C HCIIOJL30BAHUEM METOZa 3(1)@)CKTI/IBHO CTaBKH
BO3Harpa>xcHus,
- OXHIAEMBIC KPSIUTHEIE y6I:ITKH H BOCCTaHOBJICHHBIC CYMMBI y6I>ITKOB oT 06CCI_[6H Hi, U

- HpH6I>IJTPI Hin y6I>ITKI/I OT UBMECHCHUS BAJIFOTHBIX KypcCOB.

CTOMMOCTH 4€pe3 INpPOYMH COBOKYMHBINA JOXOX, HAKOIJICHHbIE npubbLTE WK YOBITOK, paHee
TIpM3HAHHBIE B COCTaBEe IIPOYETO COBOKYNHOTO NOXOa, pexnaccubuumpyoTcs u3|| cocrasa
COOCTBEHHOTO KallUTasa B COCTAB IPHOBLTH MK yOBITKA. }

Ilpu nepBoHaYaIbHOM NPHM3HAHMK He NPEIHA3HAYCHHBIX JI1 TOPrOBJIM WHBECTHIIHI B JlONIeBBIe
MHCTPYMeHThI KoMmanus MoxeT 1o co6eTeHHOMY YCMOTPEHHIO NIPUHATE PEIleHHe, Ge3 paBa ero
TOC/eAyIOLIel OTMEHB, O MPEICTABICHHH MOCISAYIOMIMX M3MEHEHHMIA CIPaBEeUIMBOH CTOMMOCTH
VHBECTHLIMH B COCTaBe NPOYEro COBOKYIIHOIO 0XO0IA. JlaHHBIH BRIGOP IPOM3BOAMTCS [IH KaXKIOH
MHBECTULIMM B OTICIBHOCTH. [0 Takum noseBbIM HHCTpYMeHTaM NpUOBLTH ¥ yOBITKH HUKOTA HE
PEKIIACCUUIMPYIOTCS B COCTAB MPHObLIM MIH yOBITKa M OBeclieHeHHe B cocTaBe HPHOLLTH HIH
yObITKa He mpu3Haetcs. JIHBHUIEH TbI TIpU3HAIOTCS B COCTaBE MPUOBLIA KM yOBITKA, KPOMe|CITydacs,
KOrjia OHEBHAHO, YTO OHM IPEJCTABNAIOT COGOH BO3BPAT YacTH NCPBOHAYANBHOU ¢ I/IM‘OCTI/I
MHBECTULIMH, M B 3TOM CIly4Yae NUBUICHABI IPH3HAIOTCS B COCTABE IIPOYETO COBOKYITHOIQ| JOXO0/a.
Ilpu BBIOBITHM WHBECTUIIMM HAKOTLTEHHBIE NPUOBLTH U YOBITKH, NPU3HAHHBIE B COCTABE [IpoYero
COBOKYIIHOTO 0XO/1a, NEPEHOCATCS B COCTAB HEPacHpeIeIeHHON IpUOBLTH.

HpI/I IPCKpaIlleHUM NPU3HAHUS JI0JITOBOrO (I)I/IHaHCOBOFO AKTHBaA, OLICHUBAEMOI'O 10 crpal GI[J;I/IBOI‘/’I

Bee mpoune ¢unancoBbre akTHBEI KJIACCHULUPYIOTCS. KaK OlECHHUBAEMBIE TIO CIIPaBeINBOM
CTOMMOCTH Y€pe3 NPUOBLTH HIIH YOBITOK.

Kpome Toro, npu nepeonagansaom npusHaHud KoMmnanus Mosxet mo COOCTBEHHOMY YCMQTPEHHUIO
KIaccHUUMpoBath, Ge3 npasa ToCTeAyIOwIE peknaccuukanmy, GUHAHCOBHIH aKTHB, OTOpBIi
OTBEYACT KPUTCPUAM JUIsi OLECHKH 10 aMOPTH3MPOBAHHON CTOMMOCTH MM IO crpa unp}moﬁ
CTOMMOCTH HCpe3 NPOYMA COBOKYIIHBIH JOXOJ, KaK OLEHMBAEMBIH MO CIIPaBCITMBOM CTOMMOCTH
4epe3 NpUOBLTE WK YOBITOK, €CITH 3TO MO3BOJIUT YCTPaHUTh WIH 3HAYUTEIHHO YMEHBIIUTD| yUeTHOE
HECOOTBETCTBHE, KOTOPOE HHAYE BOZHHKIIO Obl.
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Onenka 6u3nec-mMonen

2021 200a

Komnanus npoogur onenky nenu Ou3HEC-MO/IeNH, B PaMKaX KOTOPOi YAEpPKUBaeTCS aKTLB, Ha
YPOBHE mopTdens (pHHAHCOBBIX HHCTPYMEHTOB, TIOCKOJIBKY 3TO HAHIIY4INHM 0Opa3oM|oTpaxkaeT
CIoco0 ynpaBieHHs: GU3HECOM H TO, KaKHUM o6pasom HHGbOPMaIMs IpescTaBuseTCs PYKOBOJCTBY.

Komnanwmei anammsupyercs clenyromas nHpopMarys:

° [onutuky M uenw, ycTaHOBIEHHBIE s YUPaBJICHHUS TOPTQENeM, a Takke peanu3aLs
YKa3aHHBIX MONUTHK Ha NpaKTHKe. B gacTHOCTH, oprieHTHpOBaHA TH CTpaTerus ylpapieHus
Ha TOJyMCHHe MpPOLEHTHOrO J0XOMa, IIPEdyCMOTPEHHOrO JOTOBOPOM, IOJIepIKaHKHE

ONPE/ENICHHON CTPYKTYPEI CTABOK BO3HATDRKICHHS, 0GECTIeYeHHe COOTBETCTBHN

CPOKOB

norameHus Q)HHaHCOBLIX AKTABOB CpOKaM IOralleHus (bI/IHaHCOBBIX obssare bCTB,

HCIIOJIB3YEMbIX 1A Q)HHaHCI/IPOBaHI/ISI AaHHBIX aKTUBOB, MWJIH peanu3anuro

HO"I"OKOB

ACHEXHBIX CPEICTB IOCPEACTBOM HPOJAKH AKTHBOB.

° Kaxum 00pasom oneHuBaeTcs pesysbTaTMBHOCTH noprdens M KakuM o06pg3oM 9Ta
uH}pOpMaIUs coobImaeTcs pykoBozacTBy Kommanuu.

° Pucku, Bnumompe wa pesymbratusHOCTH OusHec-Moziem (M (PMHAHCOBKHIX ||aKTHBOB,

YACPKUBACMBIX B pamkax 5TOH OW3HEC-MOAENH), M KaKuM 06pasom OCYIIECTBIISETCS

YIipaBJI€HHE 3TUMU pHUCKaMH.

° Kakum OGp&SOM OCYILICCTBIIAECTCA BO3HarpaxxiacHue MCHEIKEPOB, OTBETCTBEH

HBIX 3a

yHpasjieHue noprdeneM (Hanpumep, 3aBHCHT JIU 3TO BO3HArpaXXIeHUe OT CrpaBeIUBOH
CTOMMOCTH yKa3aHHBIX aKTHBOB MM OT IIOJYYEHHBIX O aKTUBAM IPEYCMOTPEHHBIX

AOT'OBOPOM ITOTOKOB JECHEKHBIX CpeI[CTB).

o Yacrora, 06beM M cpoku mponaxk B IPOMUIEX NepUOJaX, NPUIMHBl TAKUX TIPOIAK,

a TaKXxKe

OXKMJaHHS B OTHOIICHHH OyjyInero ypoeHs mpomax. OmHako vHMOpMaIHs 06| | ypoBHIX
TIPOAI@K pacCMaTPUBACTCA He H30JIMPOBAHHO, & B PAMKAX SIHHOTO [EJIOCTHOTO aHa i34 TOrO,

KakuM 00pasoM [OCTHTaeTCsl 3asBieHHas Kommamued nenn yHOpasieHus GUHAHCOBBIMHU

AKTUBAMH, H KaKUM 06p3.30M PCaTu3yIOTCS NEHEXKHBIE IIOTOKH.

@UHAHCOBBIE AKTHUBEL, KOTOpbIC YACPXKUBAIOTCA I TOPTrOBIM, HJIM YNPaBICHHE K
OCYIIECTBILICTCS U PE3YIBTATUBHOCTH KOTOPBIX OLEHHBAETCS HA OCHOBE CIIpaBeIJIMBOHA CT)
OLICHUBAIOTCA IIO CIPaBEIIMBOM CTOMMOCTHU 4epe3 MpUOBUIb WK YOBITOK, MIOCKOJTBKY
YACPKMBAIOTCS HH C LENBIO MOyYEHHS NPETyCMOTPEHHBIX JOTOBOPOM IIOTOKOB [

S & ~

DTOPBIMH

HMOCTH,
OHHM He

HCXKHBIX

CPEACTB, HH C LIEJIBIO KaK MOJIY4YCHUA IpEayCMOTPEHHBIX OOI OBOPOM IIOTOKOB JICHE)KHBIX| CpE€AacTs,

TaK U IpoJaku (I)I/IHaHCOBBIX AKTHBOB.

Ouemca TOro, HABJIAIOTCH JH npexycMoOTpEeHHbIE AOrOBOPOM  JI€HEKHbIE
HCKJIIOYUTEIbHO BbIIJIATOH OCHOBHOM CYMMBI H IIPOLIEHTOB

I{J’I}I nejsed HaHHOM OLICHKHK «OCHOBHAas CyMMa) OIpenesisieTca Kak CIIpaBEIJINBas CT,
(I)I/IHaHCOBOFO aKTHBa IIpH €ro IIEpBOHAYaJIbHOM MPU3HAHUU. (<HpOI_IeHTLI>) OIIpeaeIsIK)
BO3SMCIIICHUE 3a BPEMEHHYIO CTOUMOCTD JACHET, 3a KPEAUTHBIA PHUCK B OTHOLIIEHUH OCHOBHOM
OCTaroIIeCa HeNMOraleHHOM B TCUCHUE ONpPENECIIEHHOTO IIEpuoga BpEMEHH, U 3a Apyrue oq
PHCKH UM 3aTpaTrbl, CBA3aHHLIE C KpeIUTOBAaHUEM (HanpnMep, PHCK JIHKBUOH

OCT
aJIMMHUCTPATUBHBIE 3aTPATHI), & TAKKE MAPKy NPUOHUTH. T

HpH OLICHKE TOro, SBISKOTCA JIA IpeayCMOTpPEHHBIE HAOT'OBOPOM MOTOKH JICHEKHBIX

OH

CHO

INOTOKH

OCTb
TCA Kak

cerm,
HbIE

CpeAcTB
VCKIIIOUHTE/IHO BBIMTATAMH OCHOBHOM CYMMBI U HPOLICHTOB Ha HETIOralleHHYIO YacTh ocHo;Hoﬁ

MHCTPYMEHTA. OTO BKJIIOYAET OIEHKY TOro, NPeAYCMOTPEHO JIH YCIOBHMAMH JOTOR
(HHAHCOBOMY aKTHBY Kakoe-THGO yciIoBHe, KOTOpOE MOXKET H3MEHHUTh CPOKH HIIH CyMMy
ACHEXHBIX CPEICTB MO JOrOBOPY TaK, YTO (MHAHCOBBIA aKTUB He Oyner ymomine
AHAITU3UPYEMOMY TPeGOBAHHIO.

cymmbl («kpurepuit SPPI»), Kommanus AHAJIM3UPYET JIOTOBOPHBIE YCIIOBHS (DMH HC(;EOFO
opa 1o

[IOTOKOB
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OCHOBHbIe MOJIOKEHH A y‘leTHOﬁ MOJTHTHKH, NpoaOJI’>KeHHue
PHHAHCOBbIC HHCTPYMEHTBI, IPOJOJKEHHE

Knaccugpuxayusn, npooonscenue

Onenka Toro, sBasIOTCH M HpeIyCMOTPEHHbIE [JOrOBOPOM  I€HEKHbIE

IOTOKH
HCKJIIOMHTEILHO BBILIATOH OCHOBHOH CyMMBI H IPOLEHTOR, IPOJOJLKEHHE
ITpu nposenenun onenku Kommnanns NPUHUMAET BO BHUMAaHHE:
° YCIOBHBIE COOBITHS, KOTOPBIE MOTYT H3MEHHTD CPOKHM HJIH CyMMy JIEHEXKHBIX TTOTOKOB;
° ycnoBusl, nmeromue 5¢pdext perdara (Jesepemk);
o YCIOBIS O NOCPOYHOM NOTALICHUH M TIPOJIOHTALMK CPOKA JISHCTBHS,
o YCHIOBWA, KOTOPBIC OrPaHMYMBAIOT TpeGoBaHMS KOMIAHMM JEHEXHBIMH IOTOKAMH OT
OrOBOPCHHBIX aKTHBOB (HanpuMep, (GUHAHCOBbIE AKTHBEI Oe3 npasa perpecca); u
° YCIIOBHSI, KOTOPBIE BBI3BIBAIOT H3MEHEHHS B BO3MEIECHHH 3a BPEMEHHYIO CTOMMOCT JI€HET —

HalpuMep, ICPUONIECKUI EPECMOTp CTABOK IPOLICHTOB.

Pexnaccudpuxanun

KHaCCI/I(bI/IKaHI/IH q)HHaHCOBLIX AKTHUBOB IIOCJIE INEPBOHAYAJIBHOTO NPHU3HAHUA HE UBMEHSIETCS, KpomMme
KaK B IIepHoLe, CIEYIOIIEM 3a TEM, KaK KoMmmnanus H3MEHICT CBOIO 6H3HGC-MO,HGJ'H> 110 yIIpaBJICHUIO

(I)I/IHaHCOBI:IMI/I AKTHBaMH.

Komnanus wnaccnduumpyer buHaHCOBbIE 0653aTeIbCTRA KAk OLICHUBAEMBbIE 110 AMOPTH3HPOBAHHO

CTOHMOCTH.

Knaccudukaums hpunancoBsix 06s3aTenbeTs mocie ux MEPBOHAYAITLHOIO MPU3HAHUS HE TIOJIEHKHT

M3MEHCHHIO.,
Ipexpawienue npusnanus

q)ﬂHaHCOBLIe AKTHBbBI

Kommanus NPeKpaacT MnpHu3HaAHHUE d[')I/IHaHCOBOl"O dKTHBa B TOT MOMEHT, KOIJa HCTEKaeT CpOK

NEUCTBHSA OpeayCMOTPEHHbBIX AOrOBOPOM MpaB HA IOTOKH IEHEKHBIX CPEACTB OT 3TOro akTHBa OO0
|

KOrja ona nepenacrt paBa Ha IMOJIYYEHHE IIOTOKOB ACHCKHBIX CPEACTB OT 3TOr0 aKTmBa B

pe3yabpTaTe CIEJIKH, B KOTOpOﬁ Apyr oM CTOPOHE IepeHaroTCs IIPAKTHYECKU BCE PUCKHU H BBII"OIII:I,

CBA3aHHBIE C IpaBoM cOOCTBEHHOCTH Ha 3TOT (bHHaHCOBLIi;I AKTHB, WJIK B KOTOpOf;I Komman HH
epenaert, Hu COXpaHAET NPAKTUYECKH BCE PHUCKH H BBITOABI, CBSI3aHHEBIE C npaBoM COOCTBEHHOCTH

HA 3TOT (PMHAHCOBBIA aKTHB, M HE COXPAHSET KOHTPOJIb Ha/l JAHHBIM (DUHAHCOBRBIM AKTHROM.

Hpu npexpamenuy npusHanus GUHAHCOBOTO aKTHBA pasHHLa MeXITy 0amaHCOBOH CTOMMOCTBIO

aKkTHBa (MIM GalaHCOBOH CTOMMOCTBIO, pAacIIpeleNeHHON Ha YacTh aKTHBa, MPU3HAHHE | KOTOPO

TIPEKPALICHO) ¥ CYMMOH (i) MOMyYeHHOro BO3MEIIeHH s (BKJIOYAs BEIMYMHY MOJTyYEeHHOT(
4KTHBAa 3a BBIYCTOM BENIMYMHBI MPHHATOrO Ha Cce6sS HOBOIO obs3atenserBa) u o (ii

HOBOI'O
JIIO00H

HAKOIICHHOH MPUOUIN MM y6EBITKA, KOTOPble GBLTH NPU3HAHBI B COCTABE IIPOYETrO COBOKYITHOTO

A0X0a, IPHU3HAETCSA B COCTABE HpH6BIJII/I uiun y6LITKa.

Jiobas HakomieHHas cymma NpUOBUTN/YOBITKA, MPUSHAHHAS B COCTABE HpPOYEro COBQKYITHOIO

Komnanuu B kareropuio ouenku mo CTIPaBe/INTMBO CTOMMOCTH Yepe3 IPOoyHmii COBOKYIHBIE
HE TIOINICXKHUT PEKIaCCUDUKALMH B COCTAB NPUOBUTH WU yOBITKa HPU MpEKpalIeHHH
TaKKX IEHHBIX Oymar, kak nosicHsiercs B [Ipumeyanuu 3(m)(ii). JIrobas mons ydyactus B nep
(GHUHAHCOBBIX aKTUBAX, B OTHOIICHHH KOTOPBIX COBMIOAAloTCS TPpeGOBaHMs I MpeK
TIpUSHaHUA, co3ManHas KommaHweli WM coxpaHuBmIascs 3a Heii, NPU3HAETCS B
OTACNBHOIO aKTHBA MJIM 00S3aTe/IbCTRA.

A0X0J1a, O OOJIEBBIM UHBECTULIMOHHBIM LHEHHBIM 6yMar aM, K.HaCCI/I(bI/II_II/IpOBaHHLIM 10 yCMQ

I3SHAHUS
na}jl

aleHus
auecTBe

TPEHHIO

JI0XO7,

HBIX
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OcHoBHbIe no10:KeHAs yueTHO HOJIUTHKH, IPOAOJIsKEHHE
(I)I/lHaHCOBBle HHCprMeHTbl, npoaoJLKEeHHue

Ipexpawenue npusnanua, npodonncenue

Punancosble AKTHBbI, IPOJOJIKEHHE

Komnanusa saxmouaer chenxu, mo YCIOBUAM KOTOPHIX II€pefaeT NpH3HAHHBIE B OT‘I%STG 0
(UHAHCOBOM IOJI0YKEHNH AKTHEBBI, HO TIPH 5TOM JIKOO COXPaHSET 3a cOOO0M BCe win TMPaKTHHECKH BCe
PHUCKHU H BBITOJbL, CBA3aHHBIE C MPaBOM COOCTBEHHOCTH Ha NepeJIaHHbIe aKTHBEL, JIUOO HX qacTs. B
TAKHX CllydasX HE TNPOMCXOAMT TMPEKPALUCHHsS TNPH3HAHAA B ydeTe mepe/jaHHbIX || aKTHBOB.
Ilpumepamu Takux caesox sBssoTCS IIpe0CTaBICHHE B 3a€M LIEHHBIX Oymar U caenku «PEIIOy.

B cnenkax, B koropeix Komnanus au COXpaHSET 32 COOOH, HHU NepeNTaeT NPAKTHYECKH BAe PHCKHU 1
BBITO/IBI, CBA3AHHBIC C MIPABOM COOCTBEHHOCTH Ha (DMHAHCOBBIH AKTHB, 1 COXpaHsIET KOHTPOJIb Haf
TICpEIaHHBIM aKTHBOM, OHa MPOJOJDKAET MPU3HABATH AKTHB B TOM CTENEHH, B KOTOPOH ¢OXpaHmUia
3a co0oi mpojoDkaromeecs yuyactie B AKTHBE, OTPENENAEMOe KaK CTENEHb MOIBEPHKEHHOCTH
Komnanuu prcky usmenenus croumocty MePEITaHHOTO aKTHUBA. |

®DuHAHCOBbIE 06ﬂ3aTeJll>CTBa

Kommanusg IIpeKpaimaeT IIpU3HaAHHUE (bHHaHCOBOFO 065[3&TCJIBCTB&, Korga po

OBOpHEIE
00s13aTeNbCTBA 10 HEMY HCTIONHEHBI, AHHYJMPOBaHBI WITH NIPEKPALIEHBI.

Mooudguxauun ycnosuii punancoesix axmueoe u Qunancoswvix ob6sa3amenvcme

DOHHAHCOBBIE AKTHBDI

Eciu YC10BUsL (i)HHaHCOBOFO dKTHBA U3MEHIIOTCH, Kommanus OLICHUBACT, OTIIMYJIOTCA JIHA

SHATUTEIIEHO MIOTOKH NEHEKHBIX CPEICTB MO TAKOMY MOIUGHIMPOBAHHOMY akTHBY. Ecii moToku
ACHEKHDBIX CPCACTB OTIIMYAIOTCS 3HAYUTENBHO («3HAYMTESBHAS MOIuGbHKALHS  yCIIOB) ﬁ»‘E, TO
CHUTACTCA, 9IO NpaBa HA IPEyCMOTPEHHBIE IOrOBOPOM MOTOKH ICHEKHBLIX CPEACTB 110
TIepBOHAYAILHOMY (MHAHCOBOMY aKTHBY HCTEKIH. B 3TOM Clly4ae NMPU3HAHUE NEePBOHAYAIBHOTO
(DMHAHCOBOTO aKTMBA TPEKPALAETCA, W HOBBI (uHaHCOBBIN aKTUB TpH3HAeTCS B qeﬂe 1o
CTPaBe UIMBOH CTOUMOCTH ILTIOC COOTBETCTBYIOLIHE 3aTPATHI IO ClIelIKe. \
Homy4eHHbIe CyMMBI KOMHCCHOHHOTO BOSHArpax1eHus, BO3HMKLIME B PaMKax MOIU(HKALHH,
TIPU3HAIOTCA B y4eTe CIIEAYIOIUM 06pa3oM:

|
. CYMMBI  KOMHMCCHOHHOTO ~BO3HATP@KIEHHS, KOTODHIE YYHTHIBAIOTCS IpY  ONPEIESICHUA

CHpaBeI[J'IHBOﬁ CTOMMOCTH HOBOI'O AKTHBA, a TAKXKE CYMMbI KOMUCCHOHHOT'O BO3Harp
IpeCTaBIIAoIIe coboM BO3MCIICHHE COOTBETCTBYIOIIIHX 3aTpar mo CHACJIKE, BKIIIO
EpBOHAYAIbHYIO OIICHKY 3TOr'0 aKTUBA; U

iﬂm,
alTca B

® IpOoYHe€ CYMMbI KOMHUCCHOHHOI'O BO3HarpaxJacHus INPU3HAIOTCI B COCTaBE HpH6 JIA| WA

YOBITKa KaK YacTh PUOBLIM MITH YOBITKA OT NPEKpPaIlEeHUs IPU3HAHU.

W3MeHeHHs B HBUXKEHMH ICHEKHBIX CPeACTB 1O CyLIECTBYIOIIUMM (HHAHCOBBIM AKTHBAM HJIH
(uHaHCOBBIM O6s3aTenbCcTBAM  He pacCMaTpUBAIOTCS KaK M3MEHEHHWS, €CIId OHH BJISIOTCS
PE3YJIETATOM ~HM3MEHEHHS CYLIECTBYIOIIMX IOTOBOPHBIX YCJIOBHH, HampuMep, H3IMEHeHUs
TIPOLCHTHBIX CTABOK, MHULMMPOBAaHHEIE KoMmaHuel, B CBSI3M ¢ M3MEHEHHIMH KIIOUYERO} CTABKH
HBPK, ecru kpenutHoe cornamenue naet Kommnanum MIPaBo JeaTh 9TO.

Kommnanwus nposoaut KOJIMMECTBEHHYIO U KaYECTBEHHYIO OLIEHKY TOTO, SBISETCS JH MOMDUKALS
YCIIOBUH 3HAYMTENBHOM, T.e. PasNUUarOTCs NI 3HAYHTEILHO MOTOKH NEHEXKHBIX CPENCTB II0
NepPBOHAYATLHOMY (PMHAHCOBOMY aKTHBY H IIOTOKH AEHEKHBIX CPEACTB 10 MOAMDHIHPOBAHHOMY
WM  3aMCHMBIIEMY €ro (MHAHCOBOMY aKTHBY. KommaHms TIPOBOIMT KOJII/I‘-IeCTBeHyIO 17}
KQuCCTBEHHYIO OLCHKY HA MPEAMET 3HAYMTENHHOCTH MOXM(UKAIMM YCIIOBHH, aHAIH3UpYs
KaYEeCTBEHHbIE (haKTOPhI, KOJIMYECTBEHHDIC axTopel u coBokymHbIH dddext KaquTB HBIX H
KOJIMYECTBEHHBIX (akTopoB. Eciu moToku meHesxHbix CPEACTB 3HAYMTENLHO OTIMYAK)TCSH, TO

CMTACTCA, HTO NpaBa Ha IPElyCMOTPEHHBIE JOTOBOPOM MOTOKM JEHEIKHBIX Cpejiets o
TICPBOHAYANBHOMY (MHAHCOBOMY AKTHMBY HCTEKJIH. py npoenennn nanHo#M onenkn Kommnanus
PYKOBOJICTBY®ETCS YKa3aHWAMH B OTHOIIEHUH NPEKPAIIEHHS TPU3HAHMS YHHAHCOBBIX 0653 e boTR

I10 aHaJIOTUM.
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OcHoBHBIE NOJIOKEeHUSI YYeTHOM NNOJTHTHKH, IPOJ0JIZKEHHE
PuHAHCOBBIE HHCTPYMEHTbI, NPOJOJLKEHHE

Moougpuxayun ycnoeuii punancossix akmueoe u Qunancoesix o6azamenscmes, npodonsicerue

DUHAHCOBBIE AKTHBBI, NIPOAOJIKEHHE

Ecin monudukanms o6ycnosnena duuaHCOBBIME 3aTPYJTHEHUSMH 3MUTEHTa, TO LEIBIO TaKoi
MOJI(HKALWH, KaK HPABUJIO, ABJETCS BOMEIIEHHE B MAKCHMAIBHO BO3MOXKHOM CyMMe GTOMMOCTH
dKTHBA COTIACHO IEPBOHAYAIBHBIM YCIIOBHSIM JIOTOBODA, & He CO3aHHe (BBLIaYa) HOBOTO ;
YCIOBHAX, 3HAYMTENBHO OTIMYAIOMHMXCS OT TepBOHAYANBHBX. Ecan Kommamms ol aHupyer
MOIUGUIMPOBATH (PHHAHCOBBIN AKTUB TAKHM 00pasoM, 4TO 3TO MpHBENo GBI K mporme
TIOTOKOB  ICHEXHBIX CPEICTB, NPENYCMOTPEHHEIX JeHCTBYIOLIIM ZOTOBOPOM, TO OH.
TIPOAHATH3UPOBATE, HE CIEAYET JIM CIIUCATH YacTh STOTO aKTHBA JIO IIPOBEICHHUST MO/}
(CM. HEKe HONUTUKY B OTHOLIEHUH crucaHus). JIaHHBIHM MOXON OKa3bIBAET BIMSHUE HA
KONMYCCTBEHHOH OLCHKM M TIPHBOAMT K TOMY, 4TO KPUTEpUU [JI TPeKpalieHus
COOTBETCTBYIOIIEr0 (MHAHCOBOTO aKTHBA B TAKHX CIlyYasx oGBIYHO HE coOmomaroTcs.
TaKoKe NPOBONUT KAYECTBEHHYIO OLEHKY TOTO, SBIIAETCS I MOAU(DHKALIAH YCJIOBHIA 3HAaY

Ecmn  mopmbmkaiws ycnoswmii  dunancosoro aKTUBA, OLICHHBAEMOTO II0 aMOPTH3H
CTOMMOCTH MJIH IO CTIPABETHBOH CTOMMOCTH Yepe3 NPOUHii COBOKYIIHBIM JOXOM, HE NPHBOJHT K
TIPCKPAIICHHUIO [PU3HAHUS STOTO (PMHAHCOBOrO aKTHBA, TO KOMIaHmMs IEPECYUTHLIBACT | [BATIOBYIO
6aaHCOBYIO CTOMMOCTE 3TOrO aKTHBA ¢ HCIIONB30BAHKEM NIEPBOHAYAIBHON 3 (HEKTUBHOM CTABKH
BOSHATPAXKICHHS IO TAHHOMY aKTHBY M NPH3HAET BO3HUKILYIO PasHMILy KaK IpHOBLIL
OT MOJU(HKALMH B COCTABE NPHUOBLIM MK yOBITKA.

Ecnmu  Takas  mommdpuxanms obycioBneHa  (HUHAHCOBBIMU 3aTpyAHEHHIMU
(cm. Tlpumeuanue 3(m)(iii)), To COOTBETCTBYIOIME NPHOBUIL MIIM YOBITOK MpENCTAB
cocTase YOBITKOB OT 0GecieHeHus. B 0cTaIpHbIX CJTy4asix COOTBETCTBYIOIIHE PHOBLTH

AEMIIUKA
SFOTCSA B
1 YOBITOK

TIPCACTABIIAIOTCA B COCTAaBE MPOLEHTHBIX TOXONOB, PACCYMTAHHBIX ¢ MCIIOIB3OBAHHEM M TOZa
9 eKTHBHOI CTAaBKHM BO3HATPAKIEHHUS (cwm. ITpumeyanue 3(6)).

@unaHCOBBIE 00S3aTEIBLCTBA

Komnanus npexpammaer npusnanue punancosoro 005(3aTeNBCTBA, KOIZIA €70 YCIOBUS U3MEHSIOTCS
TakuM 00pasoM, 4TO BEJMYMHA [IOTOKOB IEHEKHBIX CPeICTB MO  MOAU(HUIMPO aH+10My
06513aTeNbCTBY 3HAYMTENBHO MeHseTca. B sTom Clly4yae HOBOE€ (DHHAHCOBOE OO3aTENILCTBO C
MOIM(UIMPOBAHHBIME YCIOBUAME NPH3HAETCS IO CHpaBeAIMBOM cToMMOCTH. PazHuis M?my

6anaHcoBOl CTOMMOCTBIO TIPeXKHEro (uHaHCOBOro 0Gs3aTeNbCTBA M CTOMMOCTBIO| HOBOTO
¢unancoBoOro 0Gs3aTENBCTRA C MONH(UIMPOBAHHBIMY YCIIOBUSMHE TIPU3HAETCS B COCTABE pI/Ié;BIJII/I
WY YOBITKA.

KoMmnaHnus npoBoauT KOMMYECTBEHHYIO U KaYECTBCHHYIO OLIEHKY Ha MpEIMET 3HAYMT
MOIM(UKALIMKE YCIIOBHI, aHANM3HPYS KauecCTBEHHBIE (akTOpBl, KOMHUECTBEHHBIE (aK
COBOKYIHBIA 9(Q(EKT KayeCTBEHHBIX M KOJMYECTBEHHBIX (haktopos. Kommanus mp

OINT K
SAJIIOYCHUIO O TOM, 4TO MOIM(UKALMS YCIOBUI ABSETCS 3HAYMTENBHON, HA OCHOBAHHH
CIIEIOLINX KaYeCTBEHHBIX (haKTOPOB:
o M3MEHEHHUE BATIOThI (PUHAHCOBOTO 06S3aTeNbCTBA;
o HM3MEHEHHE THITa 0GECIICUEHHS T APYTUX CPEICTB MOBBILICHH KAYeCTBA OOA3aTebCTR a;
o I0GaBIIEHHE YCIIOBHS KOHBEPTALIHH,
° M3MEHEHHe CyOopIMHALMY (UHAHCOBOTO 06A3aTebCTRA.

Ans  uenel  MpOBeNEHMS  KONMYECTBEHHOM —OLECHKH YCJIOBHS ~ CUUTAIOTCA  3HAYUTENHHO
OTJIMYAOIUMHCS, €CITH NMPUBEAEHHAS CTOMMOCTh HOTOKOB [€HEKHBIX CPEICTB B COOTBE ICTBHM ¢
HOBBIMH  yCJIOBMAMH, BKJIOYAs BBULIATBl KOMHCCHOHHOTO BOSHAIDAXKIEHMS 34  BLINSTOM
TIOMy4EHHOTO  KOMHCCHOHHOIO ~ BO3HArDaKICHHs, IUCKOHTHPOBAHHBIX IO HEePBOHA
deKTHBHOM CTaBKe BOSHATPKIEHHS, OTIMYACTCS MO MEHBIIGH mepe Ha 10% or
ﬂHCKOHTHpOBaHHOﬁ HpI/IBe,I[CHHOI\/'I CTOUMOCTH OCTABIIHUXCS IIOTOKORB ACHECXKHBIX CpeacCTB 1O
TNePBOHAYANTEHOMY (PUHAHCOBOMY OGS3aTENBCTBY.
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OCHOBHBIE MOJIO’KCHHS YYETHOM NOJTHTHKH, IPOJOJIsKEHHE

(I)HHaHCOBble HHCTPYMEHTHI, npoxo/oKenne

Moougpuxayun ycnoeuii gunancoevix akmueos u punancoesix 00s3amenscme, npoog

®unancosbie o0si3aTeILCTBA, NPOXOIKEHHE

Ecii mopmdukanms yenoemii punancosoro 00s3aTeIbCTBA HE NPHBOAUT K IpeKpa HI/I*O €ero

[IPUSHAHUSA, TO aMOPTH3UPOBAHHAS CTOMMOCTh OBS3aTEIbCTBA IIEPECUUTEHIBAETCH FyTeM

AVCKOHTHPOBAHUS MOAM(HUIMPOBAHHBIX TOTOKOB JEHEKHBIX CPeICTB MO NEPBOHAaYaIbHOM

s dexTHBHON cTaBke BOSHArpXKICHHUS M BOSHUKINAA B PE3yJIbTaTe pa3HHLA IPU3HAETCS Kak

NPUOBLIE UM YOBITOK OT MOIH(HKALMK B COCTaBE HPHOBUTH KITH y6bITKa. [ToHECEHHEIE 3a‘ aThI

WM YIIa4eHHBIE KOMHCCHM, BOSHHKIUME B PaMKax MOIM(pHKALNK, MPU3HAIOTCA B Ka4ecTBe

KOPPEKTUPOBKH 6alaHCOBOMW CTOMMOCTH OBS3aTENLCTBA M aMOPTU3HMPYIOTCS Ha NPOTHKEHUH

OCTaBIIErocs CpoKa ACHCTBUS MOAMU(DHUIIUPOBAHHOTO (puHaHCOBOTO 06s13aTENBCTRA Ty TeM TepecueTa

3 (EKTHBHOM MPOLEHTHOIM CTABKY 110 HWHCTPYMEHTY.

Obecuenenue

Komnanus npusHaer ouenounsii PE3CpE nox  oxupaemele KpemutHbie yObTku (DKY) mo

CJIEYIOIMM (PUHAHCOBBIM HHCTPYMEHTAM, He OLCHHBAEMBIM IO CTIPaBETUBOW CTOMMOCTH Uepes

NPUOBLTE WIH YOBITOK:

° (buHAHCOBEIE aKTHBBI, ABISIOMIMECS HOITOBBIMH HHCTPYMEHTaMH;

. KOMHUCCHOHHAs 3aJI0JDKEHHOCTE.

VYObITKH OT 06ECIIEHeHHS 10 TOTERBIM HUHBECTHUILIMSM HE MPU3HAIOTCA.

Komnanus npusHaer ornenounsie PC3EPBEI TIOL OKUAEMBIE KPEIUTHBIE YOBITKU B CYMME, paBHOM

OMHUIaeMBIM KPEIUTHBIM YOBITKAaM 32 BECh CPOK, 38 HCKIIOUSHHEM CJICYIOUIMX WHCTPYMEHTOB, IO

KOTOpEIM CyMMa pesepBa OyneT paHa 12-MecsaHbIM 0KHIaeMBIM KPEIUTHBIM YOBITKAM:

° AOJITOBbIC MHBECTHLIMOHHBIE IEHHBIC OyMard, WMEONMUe HU3KHii KPEIUTHBIH |[pUCK 10
COCTOSHHIO Ha OTYETHYIO JaTy; U

° npoune (UHAHCOBBIE HHCTPYMEHTHI, IO KOTOPBIM KPEIUTHBIA PHCK HE TOBLICHIICS
SHaIUTEJIEHO C MOMEHTA X NEPBOHAYAIIBHOTO PU3HAHHS (cm. IIpumeyanue 4).

Komnanus cuuraer, uro nonrosas MHBECTHLIHOHHAS LEHHAs Oymara MMeeT HHM3KHil KpeIHTHBIN

PHCK, SCJIH ©€ KPEIUTHBIN PEUTHUHT COOTBETCTBYET OOLIENPHHATOMY B MHpE OIpeIeIIEHHIO peHTHHTa

«MHBECTHULHOHHOE KAYECTBOY.

12-mecsumbie oxunaemele kpeauTHbIE yObITKH («12-Mecsanbie OKVY») — 570 yacTs o3k
KPEIUTHBIX yOBITKOB BCJIENCTBHE COOBITHIA neonTa o GUHAHCOBOMY MHCTPYMEHTY, BO3MO
TeueHue 12 MecAleB nocse oT4eTHO naTsl. DUHAHCOBLIE HHCTPYMEHTBI, IO KOTOPBIM HPH3HAIOTCS
12-mecsaunbie OKY, otHOCSTCS K ¢unancoBbiM nHCTpyMenTaM «Cramum 1.

OskupmaeMblie KpeuTHEIE YOBITKH 32 Bech cpok («OKYV 3a Bech cpok») onpenensiores Ka
PE3YNbTATC BCEX BOSMOXKHBIX COOBITHI nedonTta mo (puHAHCOBOMY HMHCTpYMEHTY Ha pa

KPEIUTHBIA PHCK TO (UHAHCOBOMY HUHCTPYMEHTY 3HAYUTENIBHO IOBBICHIICS C MOM
TICPBOHAYANILHOTO  NPU3HAHHS, HO (HHAHCOBBIH HHCTPYMEHT He  SBIISeTCH KPeIHUTHO-

obecueHenHbIM) U «Cramuu 3y (B cmydae, ecnu puHAHCOBBII WHCTPYMEHT SIBJISAETCS Ke;[ THO-
00€ecIIeHEHHBIM).

Ouemca OXKHIaeMBIX KPEAUTHBIX yﬁblTKOB

Omn,uaeMme KpEeaUTHbIE Y6LITKI/I OPEeACTABIISIOT COOOM pacyeTHyrO OLICHKY KPEIUTHBIX

B3BCUICHHLIX 10 CTENIEHH BEPOSTHOCTH HACTYIUIEHUs Aedonta. OHM ONEHHBAIOTCH Clio
obpaszom:

6I>I’]TKOB,

\
NYHOIIUM

° 6 OMHOWLEHUU (DUHAHCOBLIX aKMUBOS, He ACNAIOUUXCS  KPEOUMHO-00ECYEHEHHBIMU 1O
COCMOAHUIO HA omyemHylo Oamy: KaK TPUBENCHHAS CTOMMOCTb BCEX 0Kk acleLIx
HEIOTIOJTy YSHUH ICHEIKHBIX CPEICTB (TO eCTh Pa3HULIA MEXKTY IIOTOKAMM JEHEKHBIX
npuuyraromiumucs Kommanmu B cooTBercTBHH ¢ JIOTOBOPOM, M TIOTOKaMHU g
CPeACTB, KoTOphie KoMnanus oxwunaer nomyunts);



AKuuonepnoe o6wecmso «First Heartld

nd Capitaly

IIpumeuanus x unancosoii omuemnocmu 3a 200, 3axonyuswuiics 31 dexabpa 2021 200a

OCHOBHbIe IMOJIOKEHH A y‘leTHOﬁ HNOJIUTHKH, IIpOoaOJI’KEeHH e
DPHHAHCOBBIE HHCTPYMEHTHI, NpoJo/KEeHHe
Obecyenenue, npodonsicenue

Onenka o:kHIa€MBIX KPEIHTHBIX YOBITKOB, HpogOKEHHEe

o 6 OMHOWEHUU DUHAHCOBLIX aKMUGOS, AGIAIOUUNCA KpeoumHo-obecyenen

COCMOAHRUIO HA OmYemHnyio c)amy KaK pasHuLa MEXIY BaJIOBOM 0anaHCcoBOH cT(

8

AKTUBOB M IIPHUBEICHHON CTOUMOCTBIO PacCUYeTHBIX 6y,[[y1.HI/IX IOTOKOB JE€HEXHBIX cp

PectpyxkTypupoBannsie puHAHCOBBIE AKTHBLI

biMU  no
HUMOCTBIO
CIACTB.

Ecin YCJI0BUS (bl/IHaHCOBOI“ O aKTHBa nepecMaTpuBalOTC HJIH HU3MCHAIOTCS, HJIA C}’H.IGCTBYIOHIPIﬁ

(PUHAHCOBEII aKTHB 3aMEHSETCS HOBBIM M3-33 (puHAHCOBBIX TpynHOCTEH KiMeHTa, p
OLICHKa HEO0XOTUMOCTH IpEKpaIIEHHs MpPH3HAHKS buHAHCOBOIO
(cm. TTpumeuanue 3 (1) (i) u OKY H3MEPAIOTCS CIIEAYIOIHIM 00pa3oM:

o Ecmia  oxupmaemas pectpyxrypusaims e IpUBENET K MpPeKPalEHHIO T
CYHIECTBYIOIErO aKTHBA, TO OXHIAEMbIE NEHEXHbIE MOTOKH, BO3HHKAIOIIIE B p
U3MEHEHHS (UHAHCOBOIO aKTHBA, BKIIFOYAIOTCS B pacuer neduumTa JeHEKHBIX Cf
CyIecTByromeMy aktuBy (cM. IIpumeuanue 4).

e Ecnu oxunaemas pectpyxrypusars IIPUBE/IET K MPEKPALIEHHIO IPH3HAHKUS CYIIECT
OKOHYATe/bHBIH IeHEKHBIH TIOTOK OT CYIIECTBYIOLIETO (GuHAHCOBOrO aKTHBA Ha M

NpeKpaleHus MPU3HaAHUA. JTa CyMMa BKJIFOUEHA B PacueT HEAOCTAKOIINX NSHEXHBI
110 CYyIICCTBYIOIIEMY d)I/IHaHCOBOMy AKTHBY, KOTOPBIE JUCKOHT HPYIOTCA C OKHae

aKTHBa, TO OXKHUgaemas CIIpaBeqjIMBass CTOMMOCTHL HOBOI'O aKTHBa pacCcMaTpUBa TC‘?T KakKk

3¢ EeKTUBHOI NPOLIEHTHOI cTaBKHM 110 CYWIECTBYIOLIEMY (PUHAHCOBOMY aKTHUBY.

Kpenntno-o6ecuenennnie punancoBbie aKTHBLI

OPCKpalleHUsd IPU3HAHUS 1O OTYETHOM AaTbl C MCIIOJIL30BAaHUEM HepBOHEI‘{aJT)HOI\;I

Ha KQXIYHO OTYETHYIO Jary KoMmnanus IIPOBOAUT OLICHKY (bPIHaHCOBI)IX AKTUBOB, YYUTBIBAEMBIX I1O
aMOpTHSHpOBaHHOﬁ CTOMMOCTH, U JOJITOBBIX (bHHaHCOBbIX AKTHUBOB, YYHUTHIBACMBIX

BOIHUTCS
aKTHBa

M3HAHHS
3yJIbTaTe

CJCTB 10

yiomero

MEHT €ro
( CPEIICTB
OM aThl

=

o

~

CTIpaBE/JTMBOH CTOMMOCTH 4Yepe3 MPOYUil COBOKYIHBIH JI0XOJl, & TAaK)Ke YUCTBIX HHBE
(unancoByIO apeHmy Ha mpegMer ux KPEUTHOTO oOeciieHeHus. PUHAHCOBBIN aKTHB
«KPE/IUTHO-00SCLICHEHHBIMY, KOTA NPOMCXOAMT ONHO WM HECKOIEKO COOBITHH,

CTULTHU

ABJISIETCS
KOTOpBIe

OKa3bIBAIOT HETaTUBHOE BJIMAHHME Ha pacyeTHBIE 6y1[ymne IOTOKH OEHEXHBIX CpeacTB no Ta oMy

(puHAHCOBOMY aKkTHBY.

CBI/I,I{CTCJ'IBCTBOM KpEeaQUuTHOTO OGeCHeHeHI/Iﬂ (bHHaHCOBOFO aKTHUBa SABJISIOTCA, B YACTH CTH,

ClIeayroumue Ha6n1011aeMHe HaHHBIE:

° 3HAYUTENbHbIE YUHAHCOBBIE 3aTPY AHEHHS SMHTCHTA,

° HapyIIeHue yCoBUH I0roBOpa, Takoe Kak JeonT WK mpocpouka IUIaTe XA,

° pecTpyKkTypusanus Komnanuei akTvBa Ml aBaHCOBOTO IUIaTexa Ha YCIIOBHSIX, KOTOPbIE B
HHBIX 00CTOSTeNBCTBAX OHA GBI He paccMatpuBaia;

o BOSHUKHOBCHME BEPOATHOCTH GaHKPOTCTBA MM HHOH (PHHAHCOBOM PEOpraHU3aIm
KIIMCHTA; W

o VICYICSHOBCHME aKTHBHOTO pBbIHKAa JUIi LEHHOM Gymard B pe3ysbTarte (PUHAHCOBBIX

3aTpyJHEHHM.

HpelICTaBJ'IEHl/Ie OIE€HOYHOI 0o pe3epBa moa OKHIAEMbIE KpEeIUuTHBIE yﬁLITKH B OoTYeTe 0

(l)I/IHaHCOBOM MMOJIOKEHHU U

CYMMBI OLICHOYHOI'O PE3€pBa noa OXKUJaeMEiIe KpEOUuTHBIC }’GBITKI/I IIPEeACTaBICHbI B OTYETE O

(MHAHCOBOM MONTOXKEHHH CIICAYIOIIHM 0Opa3oM:

L gbuuaucoebze AaKmuesl, oyenusaemuole no mopmwupoeaﬂnoﬁ cmoumocmu. Kak YMCHBIICHUE

BaJIOBOH 6aJIaHCOB0f/'I CTOMMOCTH JAaHHBIX AKTHBOB,
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OCHOBl-Il)le MOJIOKEHH A y‘leTHOﬁ IOJIMTHKH, NpOaOJIXKEHHE
PHHAHCOBbIE HHCTPYMEHTHI, HpPOJoLKEHHE
Obecuenenue, npodonrcenue

Hpencran.nenne OL€CHOYHOI 0 pe3epBa moa oxugaeMbie KpeauTHbIe yﬁLlTKﬂ B | 0oTUYETE O
(l)HHaHCOBOM OJIOKCHHH, IPOaOIKEHH e

° Oonzoevie uHCMpyMenmebl, oyeHusaeMbie 1o ChpaseOnusot CMOUMOCImuU 4epes npouuii
COBOKYNHbLY 00X00. OLEHOYHBIH pe3eps moj YOBITKY HE IPU3HAETCS B OTYETE 0 dbunaHCcOBOM
TIOJIOKCHHH, TIOCKOJIBKY GaaHCOBAsk CTOMMOCTB THX aKTHBOB SBJISETCSH HX CIIpaBeATHBOM
CTOMMOCTBIO. ONHAKO BEIMYMHA OLEHOYHOrO pesepBa mox yOBITKH packphiBaeTcs u
IIPUSHACTCS B COCTaBE pe3epBa H3MEHEHHH CIIPABE/IMBOM CTOMMOCTH,

Cuoncanns

JloiroBble LeHHble GyMard MOATEXAT CIHCAHMIO (YACTMYHO WIM B IONHOM CymMe), korna
OTCYTCTBYIOT OGOCHOBaHHBIE OKUIAHHS BO3MEICHHS (hHHAHCOBOTO aKTHBA B MONHOM CyMMe HITH B
ee yactu. Kak npasuiio, 51o Tot ciyuaii, korma Kommanus OIIPEACINSAET, YTO Y 3aEMIIKUKA HET aKTHBOB
WM NCTOYHUKOB J0XOJIa, KOTOPbIE MOIYT Te€HEPHPOBATH MOTOKH JCHEKHBIX CPEACTB § oObeme,
AOCTATOUHOM JUISl TIOTAICHHS CyMM 3a[OJKEHHOCTH, MOVIEAIIHX CHHCAHMIO. JanHas onenka
BBITIOJTHACTCS U1 K&KAOTO aKTHBA B OTIEIBHOCTH. T

BOSMCH.ICHHG PaHee CrMCaHHBIX CYMM OTpa’kacTcs B CTaThe (<Y6LITKI/I oT 06GCI_IGHCHI/DI Z[O.TIIL OBBIX
(bI/IHaHCOBLIX AKTHBOBY» B OTYETE O HpI/I6BIJII/I W Y6LITKG H IIPOYEM COBOKYITHOM AOXOJE

B oTHOmeHMHM crincaHHBIX (DMHAHCOBBIX aKTHBOB KoOMIIaHHs MOXXeT MPOJOIDKATh OCYLIECTBIISATh
AICATEILHOCTE M0 B3BICKAHHMIO 3a[0JDKEHHOCTH B COOTBETCTBHH C TIONHTHKOH 1O BO3 MEILEHUIO
NPUYHTAIOMIUXCS CYMM.

HHuBecTHIHOHHBIE HeHAbIE GymMaru

Honrossle MHBECTUITHOHHBIE LIEHHBIE OyMary, oleHHBaeMBIe 10 aMOPTH3MPOBAHHOM CIOMMOCTH
(cm. Ilpumeuanne 3(m)(i)) HEPBOHAYANIBHO OLCHUBAIOTCSA IO CIPABETHBON CTOMMOGTH ILTIOC
AOTOIHUTE/IbHBIE NPAMBIC 3aTPaThl [O CAENKE W BHOCIAEACTBHH IO MX aMOPTHU3UPOBAHHOM
CTOMMOCTH € UCTIONIE30BaHUEM MeToa 3 (GEKTHBHOM CTaBKH BO3HATPAXKIECHUS.

JloNroBsie U I0NeBbIe HHBECTHIHOHHBIE [IGHHBIE Oymaru, B 06s3aTeIBHOM TOPSAKE OLIEHHBACMbIE
10 CIIPaBEeVIMBOM CTOMMOCTH Yepe3 NpHObLIb Wi yObITOK (cM. ITprmeuanus 3(m)(i)) oueHuparoTes
10 CTIPaBEANMBON CTOMMOCTH, H3MEHEHHs KOTOPOi HEMEIEHHO NIPU3HAIOTCS B COCTABE [[PHOBLIH
unu y6eitka. Kpome Toro, Komnanus umeer VHBCCTHLUM B JIONITOBBIC H JIOJIEBHIE [IEHHBIE GyMary,
OLICHMBAEMBIC [0  CHOPABEMIUBOM  CTOMMOCTH 4epe3  MpouMii  COBOKYIHBIi 0Xo[1
(cm. IIpumeyanwe 3(m)(i)).

Coenxu «PEITO» u «o6pamnozo PEITIO»

Llenuble Gymaru, mponaHHble B pamMkaX COrNIalIeHuH o npoaaxe ¢ 00s3aTeIbLCTBOM oipa"[J oro
BeIKyna (cnenku «PEIIO»), orpaxaiorcs kak Onepalyi 1O NPHUBJICYEHHIO (DHHAHCUPOBAHWMS,
00eCIeueHHOr0 3a/10r0M LIEHHBIX Gymar, mpu 5ToM ueHHbIe Gymaru HPOJIOIDKAIOT OTP

OT4eTe O PUHAHCOBOM MOJIOKEHHH, a 00I3aTeIBCTRA Tepe/I KOHTPATEHTAMH, BKJTIOUEHHBIE B COCTAR
KpeUTOPCKOH 3a/10/DKEHHOCTH 110 cenkam «PEITO, OTPaXKaIOTCSl B COCTABE CUETOB M IEMO3UTOB
GaHKOB MJTH TEKYLMX CYETOB M IETIO3UTOB KIHEHTOR B 3aBUCHMOCTH OT CUTyauuu. Pazuu
UCHOM NPON&XM M LEeHOH o6paTHOro BBIKYIIa NpPEeNCTaBIsieT cOOOM MPOLEHTHBIH pacxon u
OTP&KACTCA B COCTaBe TPHOBLUIM MM yObITKAa 3a HepHON JeHCTBHS crnenku «PEITO» ¢
HCHOJIb30BAHMEM METONA 5 (EKTUBHOM CTABKM BO3HATPAKIEHUS.

Lennbie 6ymaru, npuobpereHHEIe B PaMKax COIJIalCHHM O MOKYTIKE ¢ 00S3aTeNbCTBOM
npozaxu (caenku «odparHoro PEIOY), BKIOYEHHbIE B COCTAR NeOUTOPCKOM 3am0IDKen
cpenkam «obpatHoro PEIO», oTpaxkaroTes B cocTase JACHEeXHBIX CPEICTB H MX SKBHB
PasHuua mMexny nenolt mokynku u nenoii 00paTHOM TIponaxu mpencTaBusgeT coboit pol
AOXON M OTpaxkaeTCs B COCTaBe MPUOBLIA MM yOBITKA 32 NICPHOA NEHCTBHS CHENIKH «00
PETIO» ¢ ncnions3oBannem metona 3(heKTUBHOM CTaBKM BOBHArPaKIEHHS.
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OcnoBHbI€ moJ10KEHAS YY€THO# IOJINTHKH, POJ0/KEHHe
HnBecTHnnonnbie nennble Oymarmu, NpOJOLKEHHE

Coenxu «PEIIO» u «o6pamnozo PEIIO», npooonscenue

21 200a

Ecnu axtBbi, pHOGpeTeHHbIe B paMkax coryamenuii o TIOKYIIKe ¢ 00s13aTeNbCTBOM | 06paTHOM
TPOZIaXH, MPOJAIOTCS TPETBUM CTOPOHAM, 06A3aTeNbCTRO BEPHYTh LICHHBIE OyMaru oTpasKaeTcs Kak

06}ISaTeJ'ILCTBO, OpeaHasHa4YeHHOE 11 TOPrOBJIH, U OLIEHUBAETCS 110 CTIPABEIJIUBOI CTOMMOCTH.

Bzaumosauem akmueoe u ooazamensvcme

OUHAHCOBBIC AKTHUBBI U O6H33T6JIBCTB& B3aMMO3a4YUTHIBAKOTCA U PEACTaBIAIOTCA B||OTYETE O

(1)I/IHaHCOBOM MOJIOKCHUH B HETTO-BEJIMUMHE TOJIBKO TOraa, korna Kommanus B HacCTOAIIUH M

DMCHT

uMeer o6ecnequHoe IOPUIAYECKOI 3alUTON IIPaBO OCYIIECTBUTH B3aUMO3a4eT PH3HAHHBIX CYMM
H HaMCpeHa 60 TIPOM3BECTH paCYET II0 HUM HA HETTO-OCHOBE, 00 PCaU30BaTE| aKTUB H
HCIIOJIHUTHL 065[3aTeJILCTBO OnHOBpeMeHHO. KoMnanus B HACTOAIINI MOMEHT UMEeT obeg¢neueHHOe

IOPHINYECKON 3allUTOM IIpaBO OCYIIIECTBUTH B3aUMO03a4€T, €CIIU JaHHOE npaBoO He 06)'3.]"[0
JIb

COOBITHEM B 6y11ymeM U ABJIACTCA IOPUAUYECKH UCTIOIHHMBIM KaK B X0J1e 0OBIYHOH JCAT
TaK U B CIIy4Yae HECHCIIOJTHEHUS 065[3&T6.III>CTBa, HECOCTOATEJIBHOCTH WJIH 6aHKpOTCTBa K
HJIA KOT0-1H00 U3 KOHTpareHToB.

T )]

OcnoBHrbIe cpeacTBa

Co6cmeennsie axmueni

JSJIGHO
OCTH,

OMIIaHHUU

OGBEKTEI OCHOBHBIX CpencTs OTPRKAOTCSA B (PHHAHCOBOH OTHETHOCTH MO (AKTHYECKHM 3aTpaTam

3a BBIYCTOM HAKOIUIEHHOM AMOPTH3aUU U Y6I:ITKOB oT OGCCHGHCHPDI.

B CJIy4yae e€Ciin 00BEKT OCHOBHBIX CPEIACTB COCTOUT M3 HECKOJIBKUX KOMIIOHEHTOB, HMEIOIIHX
Ppa3Iu4HBII CPOK ITIOJIE3HOIO HUCIIOJIB30BAaHUS, TaKHue€ KOMITOHEHTEI OTPAXKaKOTCsI KakK OTOe/IbHBIC

OOBEKTHI OCHOBHBIX CPEJICTB.
Amopmusayun

AMOpTI/I3aHI/ISI II0 OCHOBHBIM CPEOCTBAM HAYMCIAETCA IIO MeTony PAaBHOMEPHOT'O Hat

IpUOBLIN WK yOBITKA. AMODPTH3aLIMS HAYMCIISETCS C NATHI nprOOpeTeHns 06BEKTS
TI0JIE3HOT'O HCIIOJIb30BAHMS PA3TTHUHBIX OOBEKTOB OCHOBHEIX CPECTB IPE/ICTABJIEHBI HIKE

° Komnsroreproe o6opynosanue 2-6 ner;
° Oducroe obopynoanue 2-7 roga.

HeMaTepna.ubele AKTHBbBI

HACJICHU S
H3HOCA B TEUYECHHE IpeamnosaraeMoro CPOKa HX ITOJIE3HOT'O UCHOJIBL30BAHMS U OTPAXKACTCA B COCTaBe
A

Cpoxku

ITpuoGperennsle HeMaTepHANbHEIE aKTHUBLI OTPp&XaloTCs B (UHAHCOBOM OTYETHOCTH 10

(baKTI/I'IeCKI/IM 3aTpaTaM 3a BBIYETOM HaKOIUIEHHOM aMOpTHU3aLuy U y6I>ITKOB oT OGGCHCHGH]I/IH.

AMoansaum{ 110 HEMaTECpHalIbHBIM aKTUBaM HaYUuCiseTcq mo MCETOY PAaBHOMEPHOI'O HAYUCICHUS
B TCUCHHUE MpearojiaraeMoro CPOKa HX IIOJE3HOrO HCIIOJNBb30BAHUI U OTPaXXaeTCsa B||COCTaBe
l'IpI/I6I:IJ'II/I HIIN Y6I>ITKa. CpOKI/I IIOJIE3HOT'O UCIIOJIB30BaAHMS HCMaTEepHAaJIbHBIX aKTUBOB BAPBHPYIOTCA

oT 2 1o 7 ner.

PesepBoi

Pe3epB OTPaXXacTcsl B OTYETE O (I)I/IHaHCOBOM IIOJIOXKCHUH B TOM Cllydae, Korjma y K
BO3HHKACT IOPHAWYECKOE MU O6OCHOBaHHOC O6§IS&TCJ'II>CTBO B pesyJibTare poun3oL

JaHHOTO 06H3aTeJ'IBCTBa. Ecan CyMMa Takoro O65ISaTe.HBCTBa 3Ha4YUTeIbHA, TO

OMIIAHUH
[leJIero
COGBITHS U CYIIECTBYET BEPOSTHOCTD TOT0, YTO NMOTPEOYETCS OTBICUEHHE CPEICTB IS HCTIOIHOHNS
PE3epBEI

OIpeaeIaroTcs ImyTeM AHUCKOHTHPOBaHUSA IpeanoaaracMeIx 6y)1yHII/IX IIOTOKOB AE€HEXKHBIX CpeacTs
C HUCIIOJIb30BAHUEM CTABKH AUCKOHTHPOBAHUSA JI0 HAJIOT OO6HO)KGHI/I$[, KOTOpas OoTpakaer TEKY
PBIHOYHYIO OLCHKY BPEMEHHOH CTOMMOCTH ACHEI' H, T'O€ ATO IIPUMEHHUMO, PHCKH, MOpHUCyIIue

AaHHOMY 0053aTeNbCTBY.
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OCHOBHI)IB MOJIOKEHHHA yquHoﬁ IOJTUTHKH, IpoaoJIZKEHH e
AKIHOHEPHbIH KamnTa

IIpocmere akyuu

Hpocteie akuwm wnaccupUIMPYIOTCS Kak KamuTal. 3arparhl, HEMOCPENCTBEHHO CB
BBIITYCKOM TIDOCTBIX aKLMH M ONUMOHOB HA aKLMH, TIPU3HAIOTCA KaK YMEHBIIICHHE Ka
BBIYETOM JIFOOBIX HATOTOBBIX 3((}eKTOB.

Hueuoenon

BaHHBIC C
HUTaza 3a

BosmoxxHOCTE Komnanun OOBABIIATE U BBIIUIAYMBATD AUBUICHIBI noanamaeT moxg peryimn
HeﬁCTByIOHIeFO Ka3aXCTaHCKOI'0 3aKOHOJATEIbCTRA.

poBaHHe

JMBHICHNB! MO MPOCTHIM AKIMSAM OTPAkKAIOTCS B (prHAaHCOBOI OTYETHOCTH Kak HCIONB30OBaHHE
HepacnpeneneHHo NpubkLIH 110 Mepe MX 0ObABJIEHMS.

HaJjoroo6aoxenue

CyMMa IIOAOXOAHOI'O Hajiora BKJIIOYAET CYMMYy TEKYILEro Hajora u CYMMY OTJIOXKE€HHOI'D Hajiora.
HOI{OXOZ[HI:II;'I HaJIOr OTpaXKaeTcsi B COCTaBE HpI/I6BIJII/I HIIN y6BITKa B IIOJTHOM Oy bEME, 3a
HCKIIFOYCHHUEM CYMM, OTHOCSIIAXCS K onepanusM, OTpaXkaeMbIM B COCTaBE IPOYCro COBOKYITHOTO
A0X0ma, WM K onepanusM c CO6CTBeHHI/IKaMI/I, OTpaXaCMbIM HENIOCPEACTBEHHO C]L-ICTaX
COOCTBEHHOrO KamnuTrajia, KOTOphIe, COOTBETCTBEHHO, OTPAXKAKTCA B COCTaBE IIPOYCTO COBOKYITHOT'O
Aoxona uim HCTIOCPEACTBEHHO B COCTAaBE CO6CTBCHHOFO Karigraja.

Texywuii nanoz

TeKyH.II/Iﬁ NOOOXOAHBIM  HaJIOr PacCUMTBIBAETCI HCXOAd U3 npearojaaracMoro pasmepa
HajioroobaraemMoit HpI/I6I>IJII/I 3a 1o ¢ YY4€TOM CTaBOK I10 NOJOXOOHOMY HAJIOTy, JEHCTBOBABIIMX O
COCTOSIHUIO Ha OTHUETHYIO JIaTy, a TaKxKe CYMMBI O6H33TCJ'II>CTB, BO3HUKIIUX B PE3YJILTATE YTOUHEHUS
CYMM NOAOXOJHOI0 HaJIora 3a OPCABIAYIHE OTYETHBIE rOoAbl. B pacuer o0s3arensCTBa 1o Ky*]mMy
HOOOXOOHOMY HAJIOTy TaKKe BKJIFOYAETCS BEJIMYHMHA HAJIOTOBOI'O O6H3aTeJIBCTBa, BO3HHKIIICTO B
CBA3H OUBHUACHIAMU.

Omnooicennoiii Hanoe

OtnoxeHHbIH Hayor TIPUSHACTCS B OTHOLICHWH BPEMEHHBIX PAa3HUIL, BO3HUKAIOL
0aJIaHCOBOM CTOMMOCTBIO aKTHBOB M 00s13aTeNBCTB, ONpeaenseMon s Hesel Mx orpa
¢buHaHCOBOI OTYETHOCTH, U X HAJIOTOBOM 0a30ii.

OTs105KeHHbBIE HAJIOrOBBIE AKTHBEI TIPU3HAIOTCS B OTHOLIEHHM HEMCIIONB30BAHHBIX HA
YOBITKOB, HEHCIIOJIB30BAHHBIX HAJIOTOBEIX KPESUTOB M BEIYUTACMBIX BPEMEHHBIX Pa3HULI|TOJBKO B
TOH Mepe, B KaKOi BEPOSTHO MOJTyYeHHe Oynymeit Hanoroo6iaraemoii MpUGHLIH, 3a cueT Ko | poii
OHH MOTYT OBITh pean30oBaHbl. Benuumnna Oymyweii Hamoroo6naraemoi mpuGHLUIA onpene SIeT‘CSI Ha
OCHOBE BEJTMIHHBI COOTBETCTBYIOIIMX HANOTO06AraeMbIX BPEMEHHBIX Pa3HHUI K BOCCTAHOBJIEHHIO.
BennuuHa oT/I0)KeHHBIX HAJIOTOBBIX AKTHBOB AHAJIM3UPYCTCA 1O COCTOSHHUIO Ha KAXKIYIO OTYETHYIO
Aary U yMCHBIIAETCSA B TOW Mepe, B KOTOPOM peanm3ariis COOTBETCTBYIOIIUX HAJIOTOBHIX BBITOM
Gomee He sBisercs BeposTHON. [TOMOGHBIE CHHCAHMS TOIUIEXKAT BOCCTAHOBIIEHHIO B Cilydae

TIOBBIIICHUS BEPOATHOCTH HaIM4Ms OyayInel HaorooGiaraeMoii pUOBLTH.

HenpusHaHHbIe OTIIOKEHHEIE HATOTOBBIE AKTHBBI NOBTOPHO OLIEHMBAIOTCS Ha KAXIYI0 OTYETHYIO
laTy M TIpU3HAIOTCH B TOW Mepe, B KOTOPOH CTAHOBMTCS BEpOATHBIM, UTO Oymymas
Hajioroo6naraemas IpUGBITS O3BONHT BO3MECTHTE STOT OTIOKEHHbIH HATOrOBLLA aKTHB.

Benvuuna OTJIOXKECHHOI'0 Hajiora ONPEneaeTCs UCXOAd W3 HaJIOrOBBIX CTaBOK, KOTOPE
[NPUMEHATBCSI B 6y;[yu1eM, B MOMEHT BOCCTaHOBJIEHUSA BPEMEHHBIX pPa3sHHI, OCHOBBI
HeﬁCTByIOLHHX WIH, IO CYINECTBY, BBEACHHBIX B JEUCTBHE 3aKOHAX IO COCTOAHHIO Ha O
Aary. OI_[eHKa OTJIOXKCHHOTI'O HaJjiora OTPaXkacT HaJIOIOBLIE HOCTICACTBUSA, KOTOpPBIE 3a
cnocoGa, KOTOPBIM Kommanusa IJIaHUPYET Ha KOHEL OTUETHOI'O Nepuosia BOBMECTUTH UJIH
68J'IaHCOBle CTOUMOCTD aKTHUBOB U 0043aTeJILCTB.

e OyayT
asACh Ha

YETHYIO
HCAT OT

oracuTb
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OCHOBHBIe IMOJIOKEHUHA yquHOﬁ MOJIMTHKH, IpoaoJI’>KEeHH e
Hasoroo6.a0:xenne, npoxosnkenne

Omnosicennsiii nanoz, npoooicenue

Axuyuonepnoe oowecmso «First Heartland Capitaly
Tpumevanus x unancosori omuemnocmu sa 200, saxonuuewuiica 31 dexabpsa 2021 200a

OT0)XX€EHHbIE HaJIOTOBbI€ aKTHBBHI U 0013aTEIbCTBA 3a4YUTBIBAOTCSI B TOM CJIydae, €ClIi UMeeTcs
HOpHUIHYECKH 3aKpEIUIEeHHOE IIpaBO IPOBOAUTE 3aYET TCKYHUIUX HAaJIOTOBBIX AaKTHBQOR IIpOTHUB
TEeKYIINX HAJIOTOBBIX 0043aTEILCTB WU 3TH aKTUBBI U 00s3aTebCcTBa OTHOCATCA K MOJOXOIHBIM

HajoraM, B3MMAaeMbIM OJHHM H TeEM 7K€ HaJIOTOBBIM OpranoM ¢ OJHOIO H |[TOro

xKe

HaJIOroo0/1araeMoro MmpeanpusTys, TU60 ¢ PasHBIX HAJIOroo6JIaraeMbIX MpPEANPUATHH, HO 3TH
TPEATPHUATHS HAMEPEHD! YPETyIMPOBATH TEKYILKe HATOTOBBIE 00S3aTENBCTRA M AKTHEDI | HA HETTO-
OCHOBE WM peau3auus HAalOrOBBIX aKTHBOB STHX HpEANPHATHIA OyzmeT ocyilecTpiIeHa

OJHOBPEMEHHO C IOTallICHUEM HUX HAaJIOTOBBIX 00SI3aTENbCTR.

AKTHBBI, Haxoasmmuecs B JA0BEPHUTEILHOM YupaBjaeHHH

Kommanus OKa3bIBa€T YCIIYTH IO AOBEPUTEIIBHOMY YHOpaBJIEHHUIO, a HWMEHHO, OCYIHCCTBIISAET
ylpaBlieHU€ aKTHBaMH OT WMEHH H B HHTCpECaX TPETHUX JIUII. VkazaHHbIE AKTHUBBI |1 OXO/I,
BO3HUKAIOIIUNH OT onepaunﬁ C TaKAMHU aKTHBAMM, HCKIIOYAIOTCS W3 JaHHOM (b HAHCOBOM
OTYETHOCTH, IIOCKOJIBKY HE€ SABJISAIOTCS aKTHBAMH Kommanuu. KOMHCCHH, TNIOTYYCHHBIE 3a YCIIYTH
JOBEPUTEIILHOTO YynpagpjieHus, OTPaXKarOTCA B COCTAaBE KOMUCCHOHHBIX JO0XO0O0B B COCTaBE l'IpI/IGLIJ'H/I

WM yOBITKA.

B mome 2020 roga Komanus 3apereCTpupoBana 3aKphIThIl NAaeBbId MHBECTHLMOHHBIN (hOHN

puckoeoro uHBectuposanus «J1 Capitaly.

Hognle CTaHJAPTHI H Pa3bsiACHEHNA, €Ie He BCTYNHBIINHE B elicTBHE

PSII[ HOBBIX CTaHIApPTOB BCTYNAE€T B CUITY I T'OAOBBIX IICPHOOOB, HAYMHAKOLIUXCSA 110CIIe (1 SAHBapsa

2022 ropma, ¢ BO3MOXKHOCTBIO Aocpounoro npumenenus. Opnako Kommanus we ocymjecrr

JisdJia

}:[OCpO‘-IHBIﬁ IePCXOa HAa HOBBIE U U3MEHEHHLIE CTAaHAAPTHI IpH MIOATOTOBKE NAHHOMN (1)1/1 aHCOBOH

OTYCTHOCTH.

CJ'ICHYIOH.II/IG IIOIIPaBKH K CTaHOgapTamMm u Pa3bACHEHUS, KaK OXKUJAeTCs, He OKaXXYT 3HAYUTEIIBLHOI'O

BJIVSIHHS Ha (bl/IHaHCOBYIO oTyeTHOCTH KOoMmanmu:

AHanu3 GPHHAHCOBBIX PHCKOB

B nannom npumeuaHun npencraenena uH(opMaIums o moaBepxkeHHOCTH KoMmanuu ¢buHAHCO
puckam. Mupopmanus o npumensemoii Kommnanueif mommmike mo YIpaBIeHUIO (HUHANCOB
PHCKaMu npencTasieHa B [Ipumedanmu 16.

KpeanTubiii puck — cymmbI 03kmaaeMpIx KPEIUTHBIX YOBITKOB
Hcxonnble nanHbIe, ONMyMeHHs 1 METOAbI, HCIO/IH30BAHHbIE AJI OLEHKH 00eceHeH s

CwMm. onvicanye y4eTHOMH MOMMTHKH B Ipumeuanuu 3(n)(iv).

Obpemenumenshvie 002060psL — sampamel Ha ucnoinerue 0ozosopa (Ilonpasku k MCOO
37)
Omnooicennviii  nanoe, omuocswuiics rx Axmueam u Obszamenvcmeam, 6o3HUKAK)
ecneocmeue oonoii Coenxu (Ilonpasxu k MCPO (14S) 12)

14S)

wum

Yemynku no apende, ceszannvie ¢ nanoemueii COVID-19 sampaeusaiowjue nepuoowl \nocie 30

uions 2021 (Ilonpaska k MC®DO (IFRS) 16. )

Edicezoomnvie ycosepuencmsosarus MCDO, nepuoo 2018-2020 zz. — paznuunvie cmar Dapmol
Ocnosnvie cpedcmea: nocmynnenus 9o ucnonb306aHus 1o Hasuauenuio (Ilonpasxu ¥ MC®O

(I4S) 16) «Ocnoguvie cpedcmean)

Cevinku na Konyenmyansuvie ocnosw: Qunancoeoii omuemnocmu (nonpasxu xk MCDQO (IFRS)

3)

Knaccupurayus obszamenvcme xax Kpamxocpounvix unu ooneocpounwix (llonpasku k MCPO

(IAS) 1

Packpuimue  yuemmnoii  nonumuxu (Ilonpasku x MC®PO (I4S) 1 u Ipaxmuyeckum

pexomenoayuam 2 no MCDO)
Onpedenenue 6yxeanmepcrux oyenox (Ilonpasku k MC®O (IAS) 8).

BbIM
bIMH
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2021 z00a
AHaJII/B (i)l/lHaHCOBBIX PHCKOB, NpoaoJIZKEHHEe
KpeauTnslii puck — cymmbI o:xn1aemMbix KPEeIHTHBIX YOBITKOB, HPOJ0/LKEHHE
I/ICXO[IHLIC HaHHbIE, nonymemm H METOAbl, HCIOJ/JIb30BAHHbIE AJISA ONMEHKH olec] eHeHHﬂ,

IpoaoIKeHHne
3uavuumensnoe noeésiuienue erdumnozo PDUCKa

IIpn oueHKe TOTO, HMENO /I MECTO 3HAYMTETHHOE MIOBBILEHHE KPEIUTHOrO PHCKa 1Mo (hu
MHCIDyMCHTY C MOMEHTAa €ro NepBOHAYAILHOTO MpH3HAHMS, KoMMaHms pacc
000CHOBaHHYIO H IIOATBEPHKIAEMYIO MH(OPMALWIO, KOTOpast yMECTHA M IOCTyIHa Ge3 YPE3MEPHBIX
3aTpaT WK ycunui. OLeHKa BKITIOYAeT Kak KOJMMUECTBEHHYTO, Tk H Ka4eCTBEHHYIO HHPOPMALHIO,

a TAKOK® aHAH3, OCHOBAHHBIH HA HCTOPUYECKOM OmbITe KOMIaHHH, SKCIIEpTHOM OIeHKe K JIUTHOTO
Ka4eCcTBa U NPOrHO3HOM HH(OPMALHK.

AHCOBOMY
aTpUBaeT

HCJH: OIICHKH 3aK/IIOYA€TCS B BLIABJIICHUH TOro, UMEJI0 JH MECTO 3HAYUTEIBHOE II0 BBIIIICHUEC

KPEIUTHOIO pHCKa B OTHOIUEHUH NO3UIINH, HOlIBep}KeHHOﬁ KPECIUTHOMY PHCKY, MOGPEICTBOM
CpaBHCHUA:

° BEPOATHOCTH Z[e(l)OJ'ITa 3a OCTaBUIYIOCA YaCTh BCETO CpOKa I0 COCTOSTHUIO Ha OTYETHYIO Aarty,
)51
° BEPOATHOCTU I[G(I)OJITH. 33 OCTaBIIYIOCS YacTh BCEro CpoOKa, paCC‘-II/ITaHHOﬁ B OTHOLUICHHUHA

JaHHOT'O MOMEHTa BPpEMEHU IIpU I€pBOHAYaJIBHOM IIPH3HAHHUM MO3UIINH, TTOOBEPIKEHHOU
Kpe€auTHOMY PHUCKY (CKOppCKTHpOBaHHOﬁ, €CJIH YMECTHO, C YYETOM HU3MEHEHUS O) JaHMI
OTHOCHUTEJIEHO AOCPOYHOrO HOFaHIeHHH).

Kommanus HCTIONIB3YET TpH KpuTepusa njisa ONpeaCICHUA TOro, UMEJIO JId MECTO 3HAYUTEJILHOE
MOBBILICHUE KPETUTHOT O PHUCKa:

° KOJIMYECTBCHHBIA KPHTEPHUii, OCHOBAHHBIM HA W3MEHCHUH BEPOATHOCTH HACTYILICHHS
nedona;

° Ka4eCTBEHHbIC PU3HAKY, U

° 30-HEeBHBIH «OrPaHMIUTEITbY TPOCPOYKH.

Vposnu epadayuu (peiimunzu) kpeoummnozo pucka

Komnanus npucsansaer kaxioit mosuumm, TIOJIBEPIKEHHOM KPEIUTHOMY PHCKY, COOTBETC
PeUTHHI KPEIUTHOrO PHCKA HA OCHOBAHHH Pa3NMYHEIX [AHHBIX, KOTOPHIE HCIIOJb3Y
TIPOrHO3MPOBAHKs PUCKA Ae)oNTa, a TAKKE MOCPEACTBOM TIPHUMEHEHHUS 5KCIEPTHOTO Cy
OTHOLICHHH KPEIUTHOTO KaYeCTBA. PEHTHHIM KPeAUTHOrO pHCKa ONPENeNIOTCS ¢ HCTIONb
KatuCCTBCHHBIX M KOIMYECTBEHHBIX (haKTOPOB, KOTOPHIE CITY)KAT HHMKATOPOM PUCKA HAC i; TUICHUS

nedonra. OTH GaKTOPBI MEHAIOTCS B 3aBUCHMOCTH OT XapaKTepa NOJBEP)KEHHOH KPeTUTHOMY PHCKY
[IO3MLIUH Y THIIA KIIHEHTA.

BY LM
TCSA VIS

Peiitunru  xpemurHoro pucka ONpPCAENAIOTCS W KanuOpyroTcs Takum o6pasom,
HACTYIUIEHHs I6()OIITa PACTET MO SKCIIOHEHTE MO Mepe yXy/ILIeHHs KPEJMTHOTO pPHCKa — H
pasHMIa MexAy 1 M 2 peHTMHTaMu KpeOMTHOTO PHCKA MEHBIIE, ueMm pasHULIAa Me
3 peHTHHraMH KpeIUTHOTO PHCKa.

0 PpHCK
npuMep,
2 u

Kaxxnas nosuums, nopeepxennas KPEUTHOMY PHCKY, OTHOCHTCS K OIpEIETEHHOMY
KPENTHOTO pHCKA Ha ATy NEPBOHAYaIbHOrO HPH3HAHMA HA OCHOBAHHM MMEIOWIEics o
uHpopmamm.  Ilosuumm, noxBepkeHHbBIE KPEUTHOMY ~ PHCKY, NOIJIEXAT IOCTOAHHOMY
MOHHUTOPHHIY, YTO MOXET MPHUBECTH K NPUCBOCHHIO MO3UIMH PEHTHHIA, OTIMYHOTO OT
KPEUTHOTO pHCKa NPH TEPBOHAYANBEHOM NPHU3HAHWK. MOHHTOPHHI OGBIYHO Ipeycm.
aHAJIK3 CIIEAYIOIMKX JaHHBIX:

- HUupopmaiys, monydeHHas B pesysibTaTe aHATH3a HA NePHOANYECKOI OCHOBE HHDOP
3aCMIMKAX  — HaNpUMEp, ayAMpOBaHHAas (HUHAHCOBAT OTYETHOCTS, ynpaBn
OTHETHOCTb, GFOIKETEL, MPOTHO3EI ¥ MiaHbl. IIpruMepamu ToKa3aresiel, KOTOPbIM y/lensgeTcs
0COGEHHO NPHCTANBHOE BHUMAHKE, SIBISIOTCS: BAIOBAS IpUOBLIb, TIOKA3aTENb (HHHZ
peryara, Ko>(pQUUMEHT 0OCIyMBAHMS HONIra, COBIONCHHS OTPaHUYMTEIbHBIX

(<KOBEHAHTOBY), KAYECTBO YIPABICHUS, U3MEHEHHS B COCTABE KJIF0YEBOTO YIPaBJIEH
HEPCOHAA.
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AHanu3 GpMHAHCOBBLIX PHCKOB, NPOJOIKEHHE

KpeauTnpii puck — cymMmMbI oxuaaeMpix KPEIHTHBIX yOLITKOB, IPOAO/KEHHE

Hcxonnvie namubie, momymenus m METOADI, HCHOJIb30BAHHBIE /ISl OLEHKH 0GeCieHeHHsI,
NPOIO/KEHHE

3nauumenvnoe nosvimenue kpedummnozo PUCKa, npoodonsicenue

Yposuu epadayuu (peiimunzu) xpedummnozo DPUcka, npodonicenue

- JlaHHble KPEeAUTHBIX PeHTHHrOBBIX areHTCTB, MyONMKalMU B Hpecce, uHbOpMaus 06
M3MCHEHHAX BHELIHUX KPEIUTHBIX PEHTHHIOB.

- Kotuposku obmuranmii 1 cBonoB kpeautHOro nedonTa SMUTEHTOB, €CIM 3Ta HH()
JOCTYIIHA.

opManust

UBHOH U
TBEHHOM

- ®DakTHueckue u OXHMJAEMBIC 3HAYUTEIIPHBIE U3MEHEHHS B HOJ'II/ITI/I“IGCKOﬁ, HOPpMa3

TE€XHOJIOTUYECKOMH CpeAC OCYLISCTBIICHUS AESTEILHOCTH SMHUTEHTA HIIA €r0 X034
ACATCIIBHOCTH.

Cozoanue spemenndii CIMPYKIMypbl 6eposmHocmu degonma

PeliTuHry  KpemuTHOTO pHCKa SBISIOTCS OCHOBHBIMH UCXOIHBIMU JJAHHBIMH TpH
BPEMEHHOH CTPYKTYpPBI BEPOSTHOCTH nedonra I MO3ULMHA, TTOBEPIKEHHBIX KPEIUTHO
Komnanus coGupaer cenenus o xauecrse 06CITy)KMBaHKS 3a[J0JDKEHHOCTH M YPOBHE Jit
OTHOIICHMH TO3HLAH, MOABEPKEHHBIX KPEAMTHOMY DHCKY, AHATTM3UPYEMBIX B 3aBHCHMOCTH OT
TOPUCIIKIMH MIIM PETMOHA, TUMNA TPOJYKTa U SMUTEHTA, 4 TAKKE B 3aBHCHMOCTH OT
KpenuTHOro pucka. Jliist HeKOTOphIX MOpTdeeis Takke UCTIONB3YeTCs MH(pOPMALIKS, MOITyY
BHELIHUX KPEAUTHBIX PEATUHIOBBIX ar€HTCTR.

Komnanms ucnonesyer craructuyeckue MOJIeNIH 11 aHajlu3a COOpPAHHEIX AAHHBIX M II
OLICHOK BEPOATHOCTH A(hOJITa 32 OCTABLIMICS NEPHOL IS TIO3MIIMH, OJBEPKEHHBIX KPSIUTHOMY
PHCKY, U OXHIAHUI UX U3MEHEHHUH C TEUEHUEM BPEMEHHU.

Onpeoenenue moeo, umeno nu mecmo snauumenvhoe nogoiuenye Kpeoumnozo pucka

Ha KaOXIYyro OTYETHYIO Aary KOMHaHI/ISI OLICHHUBACT, UMEJIO JIA MECTO 3HAYMTEIHLHOE IIOBBILIICHUE
KPEIHUTHOIO pUCka C MOMEHTA MEePBOHAYATLHOTO NpH3HaHus. OleHKa Ha IpeMET 3HAUHTEILHOrO
TIOBBILICHHUS KPEITHOIO PHCKA 3aBHCHT OT XapaKTEPHCTHK (PHHAHCOBOTO HHCTPYMEHTa, THIIa
3aeMIINKA U IeorpapuIecKoro pernoHa.

IloBbllleHHe KPEAUTHOTO pHCKA MOMKET paccMaTpMBaTeCs KaK 3HAYUTENBHOE C
TICPBOHAYATILHOTO MPU3HAHKS, €CIIM Ha 3TO yKa3hIBAIOT KAYECTBEHHbIE IPH3HAKH, YBSI3AHHBIE C
TPOLECCOM  yNPABICHH KPEAMTHIM puckoM Kommanuu, sbdeKkT KoTOpbIX He MO

TIOBHUIIHAM, TOABEPXKEHHBIM KpeAUTHOMY PpHCKY, KOTOPBIC COOTBETCTBYIOT Oorpen
KPUTEPHUAM MOBBIIIEHHOT'O PHUCKa, TAKUM KaK HaXOXXIEHHE B CIIUCKE 0COOO0ro Ha6J'IIOI[eHI/I
YKa3aHHBIX Ka4€CTBEHHBIX (baKTOpOB IIPOBOOUTCA Ha OCHOBE HpO(l)eCCI’IOHaHLHOFO Cy.
yuerom COOTBETCTBYIOLIETO IIpOIJIOTO OIIkITA.

B xauectBe «orpanmumrens» Kommanus NPEANOTIOKUTENBHO CYUTACT, YTO 3HAul
TIOBBIICHUE KPEIUTHOTO PUCKA MMEET MECTO He MO3IHEEe TOr0 MOMEHTA, KOIIa KOJIHUEC
TNIPOCPOYEHHOH 3a0JDKEHHOCTH I10 aKTUBY mpeBbimaet 30 mrei. Kommuectso JHEH MPOCPOUEHHOM
3all0JDKEHHOCTH  ONPE/IENACTCA TIOCPEJICTBOM IIOACYETa KOJNMYECTBA IHEH, HAYMHAS O cAMOro
PAHHETO JIHs, 10 COCTOSIHMIO Ha KOTOPBIH BhITUIATA B IIONHOM CyMMe He GbLia MoTyyeHa.

Ecnu nmeercs cBumeTenscTBO TOro, uTo 3HAYMTENBHOTO TIOBBILIEHUS KPEIUTHOTQ
OTHOCHTEIIHOrO MOMEHTa IMepPBOHAYATBHOIO MPH3HAHMS yXK€ HET, TO OLCHOYHBIH pese
YOBITKH MO COOTBETCTBYIOMEMY HHCTPYMEHTY OyIeT CHOBA OLEHHMBATHCA B pasMepe 12-M
OKY. Hekoropbie kayecTBeHHbIE NPU3HAKH MOBBIICHHUS KPEIUTHOTO PHUCKA, TAKHE KAaK Ha
TICPECMOTPCHHBIX YC/IOBUH KPEOUTHOTO COINIALIEHHS], MOTYT CBHAETENBCTBOBATE O BO
PHCKe HACTyIIIEHHs NedonTta, KOTOPBIH MPOIOIDKAET UMETh MECTO HOC/e TOTO, KaK caM |
TepecTal CymecTsoBath. B stux ciyvasx Kommanus onpenenser «ucmbITaTeIbHbIH CPOK», B
TCICHHE KOTOPOTO IUIATEXkH 10 (YUHAHCOBOMY AKTHBY IOJDKHEI OCYILECTBIATECA B COK U B
YCTaHOBJICHHBIX CyMMaXx, 4TOOBI 10Ka3aTh, YTO KPEIHTHBIN PHCK IO 3TOMY aKTHBY B J0C I
MEpPe CHU3MIICA.
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AHanu3 GpHHAHCOBBIX PHCKOB, NpoAoIKeHHE

Kpenurnpiii pack — cymmsbI 0m1aeMpIx KPEIHTHBIX yOLITKOB, NPOXO/LKEHHE

I/ICXO/]HLIB MaHHbIe, TONMYIIEHHS H METOAbI, HCHOJIb30BAHHbIE IJIfl OLCHKH oﬁecuenenuﬂ,
nIpoaoJIKeHue

3Hauumensnoe nogvlenue Kpedumnozo Dpucka, npooosricenue

Onpedenenue nonamus «degonmy

OyHaHCOBBIH akTHB OTHOCHTCS KommaHmei (DHHAHCOBBIM aKTHBaM, 1O KOTOPEIM HACTYTIUIIO

CoObITHE nedhornTa, B CIIEAYIOMMX CIlyYasx 3200/ DKEHHOCTE JOJDKHUKA I10 JIIOOOMY U3 0053aTebCTR
nepen Komnanueii mpocpouena Gonee gem na 90 e,

Ilpu oleHKe HACTyIIeHHS COGBITHS Aedonta no obs3aTeNbCTBAM MOKymatens Kommamms
YUHUTBIBACT ClIeIYIOLIHE MTOKA3aTEITH:

° Ka9CCTBCHHBIC — HAIIPUMED, HapyLIeHHe OTPAHIHYIUTENBHBIX YCITOBHIA JOTr0BOpPa (KOBEHAHTOB);
° KOJMYECTBCHHBIC — HATIPUMED, CTaTyC MPOCPOUYEHHOH 3a/10/DKEHHOCTH.

HCXO,I[HBIG HAHHBIC ITIPHA OLICHKE BO3SHHUKHOBEHUS COOBITHS Z[C(i)OJIT& 1o (I)I/IHaHCOBOMy HHCTPYMEHTY

M WX 3Ha9MUMOCTb MOTYT MEHATBCA C TCUEHMEM BPEMEHH C TeM, YTOOBI OTPAa3sUTh M3MEHEHHS B
00CTOATENHCTBAX.

Oyenxa odicudaemvix Kpedummwix ybvimkos

OCHOBHBIMM HMCXONHBIMH JIAHHEIMH TIDH OLEHKE OKHIAeMbIX KPEIWTHBIX YOBITKOB | SBISETCS
BPEMEHHAsI CTPYKTYpa CIIEAYIOUIUX IePEMEHHBIX:

° BEPOATHOCTB Aehonra (okasarens PD);
° BEJIMYMHA YOBITKA B CiTy4ae nedonTa (IIoKa3aTens LGD);
o CyMMa IOJl PUCKOM B city4ae neonta (Bemurna EAD).

OKY 111 momsepikeHHBIX KPCAIMTHOMY ~ pHUCKY MO3MLHMH, OTHOcAmuXcs kK Cramum |1,
PacCUMTBLIBAIOTCS IyTeM YMHOXEHHsA 12-MecsyHoro mokasarens PD Ha mokasatens | LGD u

BenuuuHy EAD. Cpok ciyx6s1 ECL paccuntsiaetcs IlyTEM YMHOXXE€HHS BpeMeHH xu3Hu PD Ha
LGD u EAD.

Merononorus ouenku mokasateneii PD ommcana Beume B pasnene «CosmaHue BpeMeHHOIH
CTPYKTYpPbI BEPOATHOCTH HedonTay.

Komnanus onenuBaer nmokasarenu LGD Ha ocHoBaHuu HH(pOpMAIH O THIe KOHTparehta. [l
(bUHAHCOBBIX aKTHBOB, Knaccuuumposanssix B Craguii 1 u 2, PaCCMaTPUBAIOTCS CIEAYHOILIME
nokaszarenu LGD:

- Ilokasatens LGD 6nu3ok 0%, ecinu B kauecTe KOHTpareHTa BEICTYaeT NMPABUTEILITBO.

- st Apyrux KoHTpareHTOB ToOKasatens LGD PacCUYUTHIBACTCS HA OCHOBAHHUHM CTATHCTHKH
BO3MEINeHHs areHTcTBa Moody’s, B COOTBETCTBHHM ¢ BHENIHHM KPEIMTHBIM PEUTHHIOM
Kontparenta. Ilokasarenn LGD nepecuntsiBatotcs mo Mepe OIyOJIMKOBaHUsI PE3yIbTATOR
HOBBIX CTATHCTHMECKUX HCCIICAOBAHMU (KaK IPABUIIO — €5KETOJIHO).

Cymma non puckoM B ciyudae nedonra NPE/ICTaBNAeT COGOM PAacUeTHYIO OLEHKY BE/IMYMHBI
TIOIBEPXKEHHOH  KPEJIUTHOMY DHCKY, B JaTy HACTYIUIEHHS nedonta. JlaHHBIA mHOKa3aTesns
paccunthiBaeTcss Kommanueii wcxomss w3 Tekyluedl BeiMYMHBI Ha OTYETHYIO JaTy C|| y4eTOM
OHMIACMBIX H3MEHCHHH B STOH BENMYHHE COMVIACHO YCIIOBHSM JOroBOpa ¥ B peRyJibTaTe

amopTusalmy. Jlns QuHaHCOBOro akTMBa BenMuMHOW EAD sBiseTcss BajioBas OajlancoBas
CTOMMOCTh Ha MOMEHT fe(osTa.

Kaxk omvcano Bellie, Ipy ycloBHH HCIIONB30BAHHS MAKCHMATEHO 12-mecaunoro nokasarensg PD mis
(pMHAHCOBEIX aKTUBOB, OTHECEHHBIX K CTaHu 1, Komnanus oneHuBaeT oxxunaemsie KpeauTHbIe
YOBITKH ¢ yueTom pucka aedonra Ha TPOTSHKCHUH MaKCUMAIBHOTO MIEPHOJIA IO I0TOBOPY, B|TeueHuMe
KOTOpOro OHa IMOJBEP:KEHAa KPEIUTHOMY PUCKY, JaKe eCd ISl Lejei YHOpaBJICHUS KPEOUTHBIM
prckoM Komnanus paccMarpuBaer Gosiee IHTebHBIIH HepHOI.
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AHasiu3 PUHAHCOBLIX pHCKOB, NpPOJ0JIKEHHe

Kpenurnsiii pack — cymmsi OKHIAEMBIX KPEAUTHBIX YOBITKOB,

I/chozmme AaHHbBbIE, AONYINEHHUA H MeToabl,

npoaooxKeHune

IPOaAOJIKEHH e

nd Capitaly

HCHOJIb30BAHHBbIE IJIfl OLCHKH oﬁecueﬂemm,

3Ha!mmeﬂbnoe noesluieriue erdumuoeo PUCKa, npodomlceuue

Oyenxa oacudaemvix kpedummpix Ybvimros, npodonicenue

B orHomenun noprdenel, mo korTopem y Kommammu orcyrersyer MH(OpPMALUs |MPOLITBIX
TIPUOJIOB B IOCTATOYHOM OOBEMeE, B Ka4eCTBE NONOIHUTEILHOMN HCIIONIb3YETCA CpaBHHUTEJIbHAS
MHGOPMAlMS M3 BHENIHHX HCTOYHHKOB, [Ipumepsr moprdenei,, B oTHOmMeHuU KOTOPEIX
CPaBHHTENIbHAST HHM)OPMALIHS W3 BHELIHHX HCTOYHHKOB HCIIONb30BaHA B KaY€CTBE UCXOQIHOMN st
OLCHKH OXXHIAeMBIX KPEUTHBIX YOBITKOB, IPECTABIEHb] HIDKE.
Cpasuutensuasi uHpopmManus u3
BHELIHUX HCTOYHHKOB
Bbanancosas Banancosas
CTOUMOCTE Ha CTOHMOCTb Ha
31 nexabps 31 pexaGps
TBIC. TEHIe 2021 ropa 2020 roga Hokazatear PD  Tlokasatens LGD
59-63%,;
0% - leciu
KOHTPAareHTOM
SIBIISETCS
IIpaButenscTBO
HenexxHbie cpencTBa u Craructuka Pecnyoavku
HX DKBUBAJIEHTEI 2,059,426 841,630 nedonTon Moody’s Kazaxcran
B cnenyromeit Tabmme TNIpSACTaBIIeHa HH(POPMALMS O KPEAUTHOM KAauecTBe (bUHAHCOBBIX AKTHBOB,
OLCHMBACMBIX I10 aMOPTU3MPOBAHHOM CTOMMOCTH, [0 COCTOSHHMIO Ha 3 ] nexabps 2021 roga u Ha
31 nexabps 2020 roxa.
Onpenernenre TepmunOB «aKTHBEL, OTHOCAmMecs k Cragum 1», «aKTHBBL OTHOCALOUECS K

Craguu  2», «akTuBbl, oTHOcsmuecs Kk Cragum 3y

[pumevannu 3(m)(iv).

ThIC. TEHTe
enexcuvle cpedcmea u ux xeusanenmo:

- € KPEZIUTHBIM PEUTHHTOM OT «BBB-» 10 « BBB+
- C KPEUTHBIM peATHHTOM OT «BB-» 10 « BB+

- C KPEIWTHBIM PEHUTUHTOM OT «B-» 10 « B+

- 6e3 kpenuTHOTO peliTiHra

OrneHouHbIit peseps mox y6siTkn
Bceero

Ipouan oebumopcran 3adonzncennocme
- HETIPOCPOYEHHAs
Bcero

u  «POCI-akTuBBI» mnpHBENEHO B
31 pexa6ps 2021 roaa 31 nexa6ps 2020 roaa
Cragusn 1 Cranus 1
12-mec. 12-mec.
ECL Hroro ECL HMToro
1,722,344 1,722,344 77,027 77,027
10,412 10,412 25 25
- - 2,309 2,309
327,368 327,368 763,418 763,418
2,060,124 2,060,124 842,779 842,779
(698) (698) (1,149) (1,149)
2,059,426 2,059,426 841,630 841,630
1,257 1,257 74 74
1,257 1,257 74 74

BeuenpuBenennas Tabnuna ocHorana Ha KPETMTHBIX PEWTHHIaX, MPUCBOEHHBIX AreHTCTBOM
«Standard&Poor’s»y  wam APYTMMHM  DEHTHUHIOBBIMU ~ areHTCTBaMU,
COOTBETCTBHH CO IIKaJIOH areHTcTBa «Standard&Poor'sy.

KOHBEPTHPOBAaHHEIE B
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IIpouenTHwIii qoxon

ThIC. TEHI'e

IlpouenTHbI1ii A0X01, paccunTaHHDII O METOAy
s¢dexTUBHOII cTaBKH

HCHG)KHLIG CPEACTBA CPEACTBA U MX SKBUBAJIEHTHI

H'Toro npoueHTHBIi 10X01, paccYHTAHHLII Mo MeToay
3¢ eKTHBHOI NPOUEHTHO! CTABKH

Ipounii npoueHTHBII g0X0T

OyHAHCOBBIE HHCTPYMEHTHI, OLEHHBAEMbIE 110 CIIpaBeTUBOM
CTOMMOCTH Yepe3 MPUOBLITbL MK yOBITOK

Hroro npounii npouenTHBIIH noxon

YucTelii KOMUCCHOHHBIIH pacxop

KOMI/ICCI/IOHHLIG AOXOAEBI 11O JAOroBopam ¢ TNOKyNaTeJIsIMA OLIEHMBAIOTCS HA OCHOBE BO3

2021 rox 2020 roa
24,497 71,536
24,497 71,536

706,617 406,665

706,617 406,665

731,114 478,201
MEIEeHHS,

YKa3aHHOTO B 0roBope ¢ mokynarenem. Komnanus npusuaer BBIPYUKY, KOTZIa OH TPEIOCTaBISeT

YCIIYTy KIIUEHTYy.

ThIC. TEHIe
Komuccnonnsie noxons:

Komuccronnsie AOXOIBI OT YIIPABJICHUSA aKTUBAMHM

Komuccrnonnbie pacxomnt
Komucenn 3a 6pokepckue yemyru
ITpouee

Komuccuonnsie pacxompt

YHCTbIH KOMHCCHOHHBIH pacxon

KoMmmanus IIpU3HaAET ,Z[C6I/ITOpCKy10 3aI0JDKCHHOCTh IO 0T OBOpaM C MOKYNAaTEIAMH, KOI]

Komnanuu na mnomyuenwue BOZMEINEHUST 3a pabory,
6esycnoBubiMu. TTo cocrostamio ma 31 nexabps 2021

BbIYCTaA pE€3€pBa MO/ O6GCI_ICHCHI/IG.

2021 rox 2020/rox

198 230

198 230

(41,722) 140,426)

(153) 199)

(41,875) (140,625)

(41,677) (140,395)
Jla 1paBa
KoTOpast Obula BBINOJNHEHA, CTAHOBATCS

rojga neOUTOpCKas 3aM0JDKEHHOCTh II0
AOTOBOpaM ¢ MOKyIATEIAMH COCTaBIs1a 43 Thic. Tenre (31 nexabps 2020 roga: 74 Teic. TeHT c) 10
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YUncToli KOMHCCHOHHBIH M0XO0/1, IPOJ0IKEHHE

B CJ'IBI[yIOH.I@fI Ta6J'II/II_[e IIPUBEOCHBI CBEICHUS O XapaKTepe U BPEMEHHBIX paMKax 00sa3aHHOCTEH K
HCTIOJTHCHUIO B JIOT OBOpax c¢ IMOKynaTeasIMy, BKJIIOYas SHAYHUTECJIbHBIC YCIIOBHS QIUIATHI H

COOTBETCTBYIOLIYO NOJUTHKY NPH3HAHKSA BBIPYKH.

XapaxTep u BpeMeHHbIe paMKH
BBIIIOJTHEHHS 00SI3aHHOCTel K
HCTIOTHEHHIO, BKJIIOYAst

IIpusnanue BoIpyyky B

COOTBETCTBHH C

Buga yeayru SHAYHUTEJIbHbIC YCJIOBUS OIJIATHI MC®O (IFRS) 15
Komuccnonnsie noxonnr | Veayra mo YIpaBICHMO axThBaMu | Bosmemenne cocrour K3  jByx
OT ynpaBJieHHst BKIIIOYAET ONHY OOA3aHHOCTE K | KOMIIOHEHTORB: KOMHUCCHH 3a
aKTHBaMHu UCTHIONIHEHMIO  (PSI  OTJIMYMMBIX | YIIpaBIICHHE, OCHOBaHHQI1 Ha
YCJIYT), BBIIOJHSEMYIO B TeYeHHe | CPeHeH YHMCTOH CTOMMOCTH aKTUBa
Iepuoaa. (NAV) — mns 3akphIThIX| maeBbIx
Bo3Memenne cocrour w3 JByXx | WHBCCTHIIMOHHBIX (onmos

IICPEMEHHBIX YacTell — KOMUCCHH 3a
YHpaBii€eHHE u KOMHCCHUH 3a
BBIIIOJTHEHUE.

Komuccus 3a ynpasnenue 3a yCIyTH
o YIIPaBJICHUIO aKTUBaMH
paccuuThIBaeTCs Ha OCHOBE
(UKCHPOBAHHOM CTaBKH IIPOLIEHTA OT
cpenHeit CTOUMOCTH aKTHBOB,
HaxXOmAIMXCS MOJ| yNpaBJIEHUEM, a
KOMUCCHA 32 BEIIOJTHEHNE HAX OMUTCS
B 3aBUCHMOCTH OT  YpOBHSA
noxogHoctd PoHpa.

PHUCKOBOTO  MHBECTHUPOBaHHA,  Ha

CpenHei o0mel cromMocTi
— A1 HHTEPBAJBHBIX
HMHBECTULIMOHHEBIX ¢o
KOMWCCHH 33 BBITIOJIHEHHE

aKTHBOB
HaeBBIX
B u
KOTOpas

NOMJICXKUT yIiIaTe, €CIua OCTUTHYT

YCTaHOBJICHHBIH
JOXOJHOCTH.

YPOBEHb

O6mas cymma BoO3MemgHHs OT
KOMHCCHH 33  YOpaBIeHHe, | Ha
koTopyro Komnanus umeer npaso, He
OTPaHMYUBAETCSA, TIOCKOJNBKY | OHa

pPacCUMThIBAaETCI Ha O
YUCTOH CTOMMOCTH aKT
3aKPBITHIX TIAEBBIX
PHUCKOBOT0 HHBECTUPOBAH
CTOMMOCTH aKTHBOB
HMHTEPBAIBHBIX

HOBAHUU
OB | myIs
donmos
1 001meit

bin b
MaeBBIX

HWHBECTULIMOHHBIX (DOHIOB [B KOHIIE
kaxporo Mecsma. Takum 06pasom,

M?C}IH

CyMMa BO3MEIIEHHS 3a
CTaHOBUTCS HM3BECTHOM
OKOHYaHUSA KaXXI0ro

Kommanus onpenenser,
MOXXET paclpenesluTh BCK)
BO3HArpaXACHUA Ha 3aKOHY
MeCAlEBl, Tak  Kak K
OTHOCHUTCS KOHKPETHO Ha
NPEIOCTaBIEHHYIO B

YKa3aHHBIX Mecanes. Komy
BEIIIOTTHEHHE Tp

Kommanmeli B ompengjien
MOMEHT BPEMEHA. DTO MPOHCXOINT

IOTOMY,  4TO  KOMHMCC 3a
BBIMIONIHEHAE  HMeEET ICOKYIO
CTENICHb M3MEHYUBOCTH BO3MOMKHBIX
CyMM BO3MEIICHUA, H BE[IMYMHA
TOOOH KOPPEKTHPOBKH B (TOPOHY
YMEHBIICHUS MOJKET OBITH
3HAYHUTEJILHOM.
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Yucrelii (y6bITOK)/10X0 OT omepanui ¢ pUHAHCOBBLIMH HHCTPYMEHT MH,
OLUCHHBACMBIMH MO CIPABELINBOI CTOMMOCTH Yepe3 OPHOBLIL B YOBITOK

TbIC. TEHI'€

IMTan

Kopnoparushsie axmum

ETF

CTpyKTypHBIE HOTEI

TocynapcTeennsie nonrossie HHCTPYMEHTBI
Kopnoparusurre o6nurarum

Yucrblii goxox or kypceosoii nepeoneHKH (HHAHCOBLIX AKTHBOB H

00s13aTeIbLCTB B I’IHOCTpaHHOﬁ BaJIKOTE

ThIC. TeHIe
KypcoBsle pazaumel, HetTTo
Pacxonp! ot 06MeHa BarOTH

Pacxoambl Ha IepCcoHaJI

TBIC. TEHTe
Bosnarpaxenns paGotaukam

Hanoru u oTancienns mo 3apaGotHoit miate
OGs13aTenbCTBA 10 BO3HATPAX ICHHASIM HePCOHALY

Oo0mue u aIMHHHCTPATHBHbIE PACXO/bI

TBIC. TEHTe
Pacxome! 1o onepaumonHoit aperze
WH(opMatoHHO-TeX HIYeCKHe PACX 0BT
Hpodeccuonansusie ycyru

O6cityskuBanye KOMITLIOTEPOB IIPOTPaMMHOTO 00eCIEYEHUS
U3zHoc 1 aMopTH3anus

PemonT 1 o6cmyxuBanue

Komanmuposounsie pacxompr

IIpencraButensckue pacxompl

Marepuansr

Hajrory, moMmMo kopropaTiBHOro Moz0X0MHOTo HaTora
IIpouee

Pacxoz( mno HOI[OXOHHOMy HaJiory

TBIC. TEHTe
Pacxox o texymemy koprioparusHomy IIOIOXOTHOMY HAJIOTy
Bo3HHKHOBEHHME M BOCCTAHOBEHHE BPeMEHHBIX pasHuII
HemnpusHanHbIe OTIIOKEHHBIE HAOrOBIE AKTHBE

Pacxozp1 o xopnopatusnomy HO/I0XOAHOMY HAJIOTY

B 2021 roxy npumennmas craska o TEKYIEMY U OTIIOXKEHHOMY MOAOXOTHOMY HAJIOTY COCTABHIIA

20% (2020 roz: 20%).

2021 rox 2020 ro,
122,796 3,135
51,659 ,190
7,594 (138,388)
(1,405) 1,218
(7,859) 22,859
(278,582) 224,628
(105,797) 119,642
2021 rox 2020 rox
639,533 953,363
(12,829) (73,873)
626,704 879,490
2021 rog 2020|ron
326,780 92,098
45,003 8,572
- 148,934
371,783 249,604
2021 rox 2020 rox
26,012 2,372
20,646 .
20,353 16,457
11,529 5,716
4,971 2,034
4,821 4,943
3,054 837
2,159 2,889
2,097 1,172
151 éos
7,791 3,071
103,584 40,097
2021 rog 2020 rox
(133,994) (1157,494)
29,844 16,522)
(14,205) 883
(118,355) (173,133)
34
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11 Pacxon mo HOAO0XO0IHOMY HAJIOTY, MPOAOJIKEHHE

Ceepka Mexy pacxomamu 1o KOPTIOpaTHBHOMY TOJXOXOJHOMY HAJIOTy, OTPaKEHHBIMHM [B NAHHOM
(unancoBoii oTuSTHOCTH, M IPHOBUTBIO 10 yuéTa pacxopa Mo KOPIOPaTHBHOMY HOIOXONHOMY
HAJIOTy, YMHOXCHHOH Ha HOPMATHMBHYIO CTAaBKY HAOTa 3a TOZbl, 3aKOHYMBIIMECS 31| nexabps,
BBITIS AT CIIEAYIOIMM 00pa3oM:

TbIC. TEHTe 2021 rog % 2020 rox %
Hpu6sus K0 pacxonos no KOpPHOpaTHBHOMY

NIOIOXO0IHOMY HAJIOry 736,235 100.0 1,045,931 100.0
Pacxon mo xopnopatueroMy MOJ0XOqHOMY

HaJiory, pacCUMTaHHBIH 10 HOPMATHBHOI CTaBKe 147,247 20.0 209,186 20.0
HeoGnaraemp1it Haorom mporieHTHEIH JOXOx (54,972) (7.5) (39,936) (3.8)
Herbrauraemeie pacxomst mo KpemuTHBIM yOBITKAM (83) 0.1 2,308 0.2
Henpusnanusle 0Ti0%eHHbIe HATOTOBIE AKTHBE] 14,205 1.9 (883) 0.1)
IIpoune HeBEIUMTAaEMEIE PACKOBI 11,958 1.6 2,458 0.2
Pacxozapl no xopnopatusnomy MO0X0AHOMY

HaJIory 118,355 16.1 173,133 16.5

Otaoxennbie HAJIOrOBbI€ AKTHBLI H 00513aTEJILCTBA

BpeMeHHLIe Pa3sHHULbI, BO3HUKAIOIIHUE MEXnay OastaHcoBoif CTOMMOCTBIO aKTUBOB M 00sA3aTe]] bCTB,
OTPaXKEHHOH B (1)I/IHaHCOBOI‘/'I OTYETHOCTH, H CyMMaMH, HCIIONIB3YeMBIMH 1A LIEJIEH pacucra

Hajoroobnaraemoli  6asbl, MPUBOIAT K BOBHHKHOBEHHIO YHUCTBIX OTJIOXKEHHBIX HAJIOTOBBIX
00513aTeIBCTB 10 COCTOSHHIO Ha 3 1 Aexabps 2021 u 2020 roxos.

CpOK HUCIIOJIB30BaHHUA BPCMCHHBIX pa3HUII, YMEHBIIAOIIUX pa3sMmep Hajioroo6araemoii 6as3pl 1o

HOJIOXOTHOMY HAJIOTY, HE OTpaHHUYeH ACHCTBYIOLIMM HAJIOTOBBIM 3aKOHOAATeIbCTBOM PecmyGnuke
Kazaxcran.

OT7105k€eHHbBIE HAIOrOBBIE AKTHBbI M 00s3aTe/bCTRA H 31 nexabps 2021 roxa, a Takke MX JBIDKCHHE
32 COOTBETCTBYIOLIMH rOJl, BKIIIOYAIOT B ce0s Cleyromee:

Ortpaikeno B

31 nexaGps €OCTaBe NPUOLLIH 31 nexadpsa
TBIC. TEHIe 2020 roaa HJIH YOBITKA 2021 roma
DHUHAHCOBBIC HHCTPYMEHTHI, OLEHUBAEMELE
TI0 CMPaBEeITMBOM CTOMMOCTH Yepe3
TPHOBUIE WK Y6BITOK (46,325) 60,893 14,568
OCHOBHEIE CPE/ICTBA M HEMaTepHAIbHbIE
AKTHBbI (300) (63) (363)
IIpoune o6s3arenscTea 30,986 (30,986) =
YwMcThIil HANOrOBbIi AKTHB/
(oGs13aTeNILCTBO) (15,639) 29,844 14,205
HenpusHauHbI# HANOTOBEI akTUB — (14,205) 14,205)
YMCTBIi HAIOTOBBII aKTHB/
(0032 TeILCTBO) MOCJTE BHIYETA
HEeIIPU3AHHOI'0 HAJIOTOBOI'0 AKTHBA (15,639) 15,639 —

OT0eHHbIe HANOTOBEIE AKTHBBI U 00S3aTENLCTRA Ha 31 nexabps 2020 roga, a TaxKe UX ABIKEHHE
3a COOTBETCTBYIOILUH IO, BKIIFOYAIOT B Ce6s cienyoliee:

OTtpaxeno B

31 nexaGps cocTaBe NpUOLLIH 31 nexadps
TBIC. TEHIe 2019 roma HJIH YOBITKA 2020 rona
DUHAHCOBEIE HHCTPYMEHTbI, OLEHUBACMEIE
TI0 CTIPaBEUTMBOM CTOMMOCTH Yepe3
HOPHOBLTb UITH yOBITOK — (46,325) 46,325)
OcHOBHBIE CpelicTBa M HeMaTepHaIbHbIE
aKTUBBI 191 491) (300)
IIpouwne o6s3aTenbcTBa 692 30,294 30,986
YucThlit HAOroBbIH aKTHBE/
(00sa13aTeNLCTBO) 883 (16,522) 15,639)
Henpu3snauHbiit HanoroBEIif akTHBR (883) 883 -
YncToe Ha0roBoe 0632 TEILCTBO HOC.Te
BBIY€TA HEMPH3AHHOT0 HAJIOTOBOI0
AKTHBA — (15,639) 15,639)
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12 Jlenexubie CPeACTBA M X SKBHBAJICHTBI

13

Horosopsr «o6parHoro PEIIO»
JeHexHbIe cpecTBa Ha OpoKepcKuX cuerax
Texymue cuera B koMMepueckux 6ankax

3a BEIYETOM OLICHOYHOTO pe3€pBa 1o OﬁeCHCHGHI/Ie
IleHe)KHLle CpeacTBa H HX 3KBHBAJICHTBI

ITo cocrostamio ma 31 nekabps 2021 roma cHpaBeMBAs CTOMMOCTE (UHAHCOBBIX

nd Capital»
5 2021 200a

31 pexaGps 31 nexadps

2021 ropa 2020 ronlil
1,722,281 77,027
327,368 763,418
10,475 2,334
2,060,124 842,779
(698) (1,149)
2,059,426 841,630

aKTHBOB,

00eCneunBarOIIIX TOrOBOPHL «obparroro PEIIO», koTopsie Kommanuu paspereHo npogaBaTh WiIx

HEPEKyNaTh NPH OTCYTCTBHU Je(OJITa, COCTABIIET 1,722,554 TBIC. Tenre (31 Jexabps 2

77,027 ThIC. TeHre).

D20 rona;

(I)l/IHaHCOBbIe HHCTPYMEHTBI, OlleHUBaeMblIe 110 CIIpaBEeAJIUBOMA CTOMMOCTH

4epe3 NpUObLLIbL WIIH YOBITOK

Ho cocrosmmio Ha 31 nexabps 2021 u 2020 rooB ()MHAHCOBBIE MHCTPYMEHTEI, OLICHHBA

CMBIC 110

CIpaBE/UIMBOH CTOMMOCTH 4epe3 TNpUGLUTL MM YOBITOK, ~TIpE/CTABIEHBI  ClIeyIOLIUAME

(pMHAHCOBBIMU MHCTpyMeHTaMHU:

31 nexaGps 31 nexaGps
2021 roxa 2020(roxa

TocymapcerBennnie nosrossie HHCTPYMEHTBI
AuckontHsle HOTEI HanmonansHoro Bamka Pecry6muxu
Kazaxcran 1,147,078 3,046,831
O6nuramyun MunucrepcTea ®UHaHCOB Pecny6nuku Kasaxcrau 1,142,207 991,793
HrToro rocynapeTeennsre orosbie HHCTPYMEHThI 2,289,285 4,038,624
Kopnopatusubie o6aurauun
- € KPSIUTHBIA PETHHTOM OT «A+» 10 «A-» 5,981,787 6,306,936
- C KpeIUTHBIN PeTUHTOM 0T «BBB» 10 «BBB+» 18,057,185 13,777,286
- C KPeIUTHBIA PeTUHTOM 0T «BB-» 10 « BB+ 911,758 1,871,105
- € KPEIUTHBIH PETHHTOM OT «B-» 10 «B+» = 231,080
Htoro xoprnopaTuBHBIE obUranuu 24,950,730 22,186,407
CTpyKTypHbBIE HOTBI
MexmyRaponHsie cTpyKTypHbIE HOTEI - 212,074
HToro cTpykTypHBIE HOTHI = 212,074
Honernie nHCcTpyMeHTHI
ITan 1,540,932 1,821,183
ETF 124,061 2,197,693
Kopnopatusmsie axmmu 640,690 404,572
HToro nosieBbie MHCTPYMeHTHI 2,305,683 3,923,448

29,545,698 30,360,553

®uHaHCOBEIE HHCTPYMCHTBI, OLICHHBAEMBIE ITIO CMPaBEIJIUBON CTOMMOCTH qgepes HpPI6]:IJH> HIn

y6I>ITOK, HE ABJIAOTCA IIPOCPOYCHHBIMH.

B Ta6nnue npeacraBiieHa I/IH(I)OpMaI_[I/ISI O Kpe€IuTHOM Ka4e€CTBE, OCHOBAaHHOM Ha Kp

peﬁTPIHFaX SMHTEHTOB, IPEACTABJIEHHLIX B COOTBETCTBHU

«Standard&Poor’s», uiu peiiTHHroB APYTHUX areHTCTB, NePEeBECHHBIX B IKaiTy «Standard&;

CO CTaHOapTaMu peﬁTHHFOBOFO a

e TATHBIX
EHTCTBa
Poor’sy.
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Ilpoune o6s3aTesnbeTBa

Ho cocrosnmo Ha 31 nexa6ps NPOYHe 00:A3aTENIBCTBA IPE/ICTABIIEHEI CICIYIOLIMM 006pa3oMm:

31 nexaGps 31 pexadps
TBIC. TEHTe 2021 roma 2020 roma
3a10/KEHHOCTD IepeT paGoTHIKAMY 4,836 155,153
4,836 155,153

AKNHMOHePHBIH KanuTAT
Boinymennmrii AKIMHOHEPHBIH KaluTAJT

3aperuCTPUPOBAHHBIN, BBUIYIICHHBIH ¥ HaXO[AMMHCA B OOpAlleHHH AaKIMOHEPHbIH| KamuTa
cocrout u3 29,038,253 npocThix akimii (31 nexabpst 2020 roma: 29,038,253 IPOCTHIX aKLHiA).

B teuenne roua, 3akoHumBIerocs 31 nexabps 2020 roga, 6bL10 MPOM3BENEHO pasMeleHde aKIuil B
KonudecTse 28,316,253 HOMHUHAIOM 1,033.12 Tenre 3a akimro.

JuBuaenabn

B cootserctBuM ¢ 3akoHOmaTemscTBOM Pecrry6nmxu Kasaxcran, Bemmumna JOOCTYIHBIX IS
pacIpeneienss pe3epBOB  OrPaHMYMBACTCS BETMUMHOMN HepaclpefeicHHOH TpUORIIM, WK
TPHOBUIBIO 32 TOJI, ECIIU CYMIECTBYET HAKOIUIEHHLL YOBITOK, lepeHeceHHbIH Ha Gyype [EPHOIBL
He nomyckaercs o6bsienue MBHJICHIIOB, €CIIH 5TO TIPHBEJCT K OTPHLATENBHOMY|| pa3Mepy
KaIlnTaia WK HeIIaTeXeCTIOCOOHOCTH OpraHH3aIHH.

Ilo cocrosHuro ma 31 nexabps 2021 u 2020 TOIOB JHBHACHABI HE OOBIBIISIIHY
BBIIUIAYHBAJIUCK.

1<
ot

U HE

Yupapienne puckamu

anaBneHHe PHCKaMH HUMeEeET (byH,IlaMeHTaJ'IBHOC 3HaAYeHUe i1 OW3Heca Kommnauny u ABJIACTCS
Ba)XHBIM 3JICMEHTOM JESTEILHOCTH KoMmmaumm. PriHounsI1 PUCK, BKIIIOYAIOINHK B ce0l LIEHOBOI
PHCK, PUCK U3MEHEHHS CTAaBOK BO3HAL PaXOC€HUS U BaJIFOTHEIN PHUCK, a TaxKe KPEeOAUTHBIH PHCK H
PHCK JIMKBUIHOCTH SIBJISFOTCS OCHOBHBIMH PHUCKaMH, NpHUCYIIUMH JesTeIbHOCTH Kommanmy.,

Hoanruxa n nponexyps no ynpasnennio pHCKaMHu

Honuruka Kommanuu mo ynpasnemuro PHUCKaMH Halle/leHa Ha BBIABIICHME, aHAIN3, OLUEHKY U
TIPUHATHE HEOOXOIUMBIX Mep pearHpOBaHMs Ha PHCKH, KOTOPHIM IIOABEPKEHA €€ NeATe/IGHOCTD.
Honutuka u npouemypr o yrpasnenuo PHUCKaMHU TIEPECMATPUBAIOTCS HA PErYJIAPHOH (OCHOBE ¢

HCIIBIO OTPAXKCHHS M3MEHCHUH PHIHOYHON CUTYAITHH, HAIIPABIEHHUH NS TEbHOCTH H NOsBIAIOmeics
JIydniei MpaKTHKH.

CoBeT NMPEKTOPOB HECET OTBETCTBEHHOCTH 3a cosnanue 3P(eKTUBHOM CHCTeMBI ympapieHus
pHCKamu, of06peHne MOUTHK U MpoLeayp 110 YTPABJICHUIO PUCKAMH, OCYHIECTBIISIET KOHTPOJIb 32
UX pealu3alfed, a TaKKe OTBEYaeT 3a 0N0OpeHHe OTHENBHBIX CHETOK B COOTBETCTBHH C
TPEOOBAHMSAMH  JEHCTBYIOMIEr0  3aKOHONATENLCTBA M HOPMaTMBHBIX  IPABOBHIX
PETYIIHPYIOLIMX NeITENbHOCTh KoMmanumy.

IlpaBnenne Hecer oTBeTCTBEHHOCTH 32 HaJyiexalnee $yHKIMORUPOBAHHE CHCTEMBI YIIPABICHHS
PHCKaMH, peausalyio HOIUTHK M IPOLEAYP MO YIPABICHUIO PHUCKaMH, a TaKkKe CIIeIH]
uro0bl KoMmmaHust ocymecTBisia nesteqsHOCT: B YCTaHOBJICHHBIX Ipenenax pUCKoB. B
00s3aHHOCTH JeTIAPTAMEHTA PHCK MEHEKMEHTA BXOJIUT OCYIIECTBIICHHE IPOLIETYP I10 BBISBICHHIO,
aHaM3y W OLEHKE PHCKOB, ONPENENEHMIO HEOOXOMMMBIX MEp pearpoBaHMs, OCYILECTBICHHE
KOHTPOJIA 32 COOMONeHNEM TPpeGoBaHHI NeHCTBYIOMEro 3aKOHOJATENILCTBA, & TAK)KE COCTABJICHHE
H TIpE/IOCTABNICHAE OTHETHOCTH B COOTBETCTBUH C TpPeGOBAHHSAMH BHYTPEHHHUX JIOKYM
HOPMATHBHDIX TIPABOBBIX aKTOB B 0G/IACTH yIIPaBJIEH s PHCKAM. JlenapraMeHT puck MeHekMEHTA
nonotyerex Ipencenaremo Mpasnenns.

37




Axyuonepnoe o6wecmso «First Heartland apitaly
Tpumeuanun k unancosoii omuemnocmu 3a 200, 3axonuuewuticss 31 Oexabps 2021 200a

16 Vnpaeaenue puckamu, NPOOJIZKeHHe

(6) Penounnrii puck

PeIHOUYHBIN puHck — 5To PHCK H3MEHEHHUS CIpPaBEIMBOM CTOMMOCTH KM Oymymmx noroxor
ACHEKHBIX CPE/ICTB 10 (PUHAHCOBOMY HMHCTPYMEHTY BCIENCTBHE H3MEHCHHS PBIHOYHBIX LIEH.
Pernounsrit puck cocrout us BamoTtHoro PHCKa, pUCKa MBMEHEHHS CTABOK BO3HAIPAXKIEHHH, 4 TAKKe
APYTHX LCHOBBIX PHMCKOB. PBIHOUHBIN PHCK BO3HHMKAET 10 OTKPBITBIM TO3HUIMAM B Off

TMPOLICHTHBIX M JIONIEBBIX (DUHAHCOBBIX WHCTPYMEHTOB, TOJBEPIKEHHBIX  BIMSHHIO

CHIEM(HYCCKIX M3MEHEHHH HA PHIHKE M H3MEHeHwUil YPOBHSI BOJIATHIIBHOCTH PHIHOY
OOMEHHBIX KypPCOB BAJIIOT.

3anaueit ynpasieHus prIHOYHBIM PHCKOM SABJISETCSA NPUHATHE HEOOXOMUMBIX Mep ISl Tal]
TIONBEPXEHHOCTE PHIHOYHOMY PHCKY HE BBIXOJHIA 38 PAMKH TIPHEMIIEMBIX IAPaMETPOB,
obecreurBas ONTHMH3AIIHIO AOXOIHOCTH, TOJTy4aeMOH 3a IIPHHSATHIN PHCK.

Komnanus ynpasnser PBIHOYHBIM PUCKOM ITyTeM YCTaHOBJIEHHS JIMMHUTOR 10 OTKPBITOH I
OTHOLICHHWH BETMYHMHBI MOPTQEIIS 0 OTAETHHBIM dbuHAHCOBRIM HHCTPYMEHTAM, CPOKOB U
CTaBOK BO3HAIPAXKIEHHA, BAFOTHOI TIO3ULIMH, JIMMHUTOB IIOTEPh W MPOBENCHHS per?
MOHHTOPHHIA HX COONIONEHHUS, pPe3yJbTaThl KOTOpPOro  paccMaTpHBarOTCs W yTBep
HuBectrmonnsiM KoMurerom u IIpaBiieHuem.

B pononnenne x BbllllconycanHoMy Kommanus ucronbsyeT pasmndmbie «CcTpecc-Teg
MOZETMPOBAHHs BOSMOXHOIO (JMHAHCOBOTO BIIMSHHS OTHENBHBIX UCKITFOUUTENBHBIX P
CLICHAPHCB Ha OTAEIbHBIC (MHAHCOBBIC AKTUBHI H OGIIYIO TIO3HIMIO. «Crpecc-TecThI» Mg
ONPCACIUTE NOTCHUHMANEHBIA pasMep yGBITKOB, KOTOpbIE MOTYT BO3HHKHYTH B 3KCTpE
yeoBusX. «CIpecc-TecTsI», HCTONb3yeMble Komnanueii, mpoBonsites mist nenogoro, TpoI]
BATIOTHOT'O PHCKOB U PUCKA IIOTEPH JINKBHHOCTH.

BonbmuncTBO huHaHCOBBIX akTHBOB M obs3arenscte KoMmmnanmy, mo KOTOPBIM Hay]
TIPOLICHTEL, UMEIOT (MKCHPOBAHHYIO NIPOLEHTHYIO craBky. Komnanus konTpommpyer mpg
MapXy H, CIe/IOBATENbHO, He CUUTAeT ceGsl MOIBEpIKEHHOI 3HAYUTEIILHOMY PHCKY W3
TIPOLICHTHBIX CTABOK MJIM KOCBEHHOMY PHCKY JIBIDKEHHS EHEKHBIX CpPEICTB.

Puck U3BMEHEeHUA CMABOK 803H02ptl)lct)eﬂu}l

PHCK M3MeHeHHs CTaBoK BOSHArpasIeHHs — 5T0 PHCK M3MEHEHHMs CIIPaBEIIMBOH CTOMM(
OyIyIHX MOTOKOB HEHEXHBIX CPEICTB 10 (PUHAHCOBOMY HHCTPYMEHTY BCIEIACTBHE W3
PBIHOYHBIX ~ CTaBOK  BO3HAarpakaeHus. Kommanms NOIBEPIKEHA  BIMSIHUIO  K(
NpeoONafalomKX PHIHOYHBIX CTABOK BO3HarpaxeHus Ha ee¢ (pUHAHCOBOE MOJIOKEHHUE 1|
ACHEXHBIX CpencTs. Takue koMe6aHUA MOTYT yBeIHUMBAT YPOBEHB IPOLEHTHON MapKy

MOIrYT M CHWXATb €ro J'IH60, B CIy4Yae HCOXHUIOAHHOTO H3MEHEHHSI CTaBOK, IIPUB
BO3HHUKHOBEHUIO y6I>ITKOB.

_—— e

Cpeonue cmasku eosnazpasricoenus

B Tabnuue Hike ykazane! cpennue 3(PeKTHBHBIEC CTABKU BO3HArPAX/IEHHS HA MPOLIEHTHBIE AKTHBEI
U 00s3aTeNbCTBA MO COCTOSHMIO Ha 31 mexabps 2021 u 2020 romoB. J[lamHbld| crasku

BO3HarpaxA€HUus sIBJISIOTCSH HpI’IGJII/DKCHHBIM 3HAa4YCHUCM CTaBKHU JOXOHOCTH K ITOT: AICHUI)| JaHHBIX
AKTHUBOB U 065[3aTeJ'H>CTB.

Cpennune cTaBKH BO3HAarpaxaeHusi, %

2021 rox 2020 ron
Houn. Hon.
TeHre CIIA Tenre CIIIA
IIpouenTHbIe AKTHBDI
JleHeXKHbIe CPEACTBA ¥ MX KBUBANCHTDI 9.22 - 8.29 =
DHHAHCOBBIEC HHCTPYMEHTHI, OLIEHHBAEMBIE 10
CIIPABETMBON CTOMMOCTH Yepe3 NPUOBLTEL HITH yYOBITOK 8.98 1.77 8.98 1.63
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Ynpasaenne puckamu, npoxosikeHne
Poinounstii puck, NPOJO/LKEHHe

Ananus UYy6CHEUMEIbHOCHIU OCHEHCHBIX HOMOKO08 K UBMEHEeHUAM CMIABOK BO3HAZPAIH(

Ananus YYBCTBUTEIILHOCTH HpH6I>IJII/I HUIIn y61>m<a 3a roa m kanurana Komnanuu x us

Den

MCHCHHUIO

PBIHOYHBIX CTaBOK BO3ZHarpaxiaeHus (COCTaBHeHHLIﬁ Ha OCHOBE YIPOIIEHHOIO
TNIAPAJUICIILHOI'O CHIDKEHUS WU POCTa KpUBBIX NOXOAHOCTH Ha 100 0a3uCHBIX ITYHKTOB

cLeHapus
TO3UIHI

IO IPOLICHTHBIM aKTHBaM, JEHCTBYIOIMX IO COCTOSHHIO Ha 31 Aexabps 2021 roga u 3| nexabps
2020 rozma) npeacrapien CJIeTYIOLIMM 00pasoM:
Ananus uyecmeumensnocmu nomoroe
2021 rox 2020 rog
Hpubsuie Cob6cTBen- Hpu6sLIL CabcTBeH-
HITH HBI HJIH 1317

TBIC. TEHIe YObITOK KaIuTaJI yObITOK K nujan
HapannensHsrii cagur Ha 100 6a3HCHBIX
MYHKTOB B CTOPOHY YBEJHYEHHUS CTABOK 50,184 50,184 21,206 21,206
Mapannensueii copur Ha 100 6a3HCHBIX
ITyHKTOB B CTOPOHY YMEHBINEHHUS CTABOK (50,184) (50,184) (21,206) (21,206)

Ananus  yyecmeumenvnocmu CHpPABeONnUEOll  CMOUMOCHU  0071208bIX dunancoesix

UHCMPYMEHMO8 K USMEHEHUIO CINABOK BO03HaAZpa’ceHun

AHanus YYBCTBUTEJIBHOCTH HpI/I6BI.]'II/I 51051 y61>m<a 3a rog ¥ kamurana Kommanum x HU3MCHEHUSAM
CIIPaBEIJIMBOM CTOMMOCTH JOJITOBBIX LIEHHBIX 6YMaF, OLCHHUBACMBIX IIO CIIPABEIIMBOI CTOMMOCTH

uepe3 NPUOBUIL WM YOBITOK, BCIEACTBHE M3MEHEHHN CTABOK BO3HArpaKAECHUs (COCTABI

HHEII Ha

OCHOBE ITO3HUIIMA, TEHCTBYFOLIMX MO COCTOSHHIO Ha 3 1 nexadps 2021 u 2020 rogoe, u ympq
CLEHapus NapajuIeNbHOrO CABUra KPUBBIX JOXOJHOCTH Ha 100 Ga3sHCHBIX IMyHKTOB B

[EHHOTO
CTOPOHY

YBEIHUYCHUA WU YMEHBIICHUA CTaBOK BOBH&Fpﬁ)K,Z[eHI/I}I) MOXET OBITh NpeacTapjicH CIIEOYIOIHUM

obpazom:
2021 rox 2020 rog
Iputsuis CobcTReH- Ipu6ébuib CabcTBen-
HITH HBIIA W HbI

TBIC. TEHIe ____ybbITOK KanuTajl yObITOK KAOUTAJ
IapannensHeiit caeur Ha 100 GasHCHBIX
ITYHKTOB B CTOPOHY YBEIHYEHHS CTABOK (654,683) (654,683) (1,089,330)  (11089,330)
IapamnensHelii caur va 100 6a3HCHEIX
ITyHKTOB B CTOPOHY YMEHBIIEHUS CTABOK 45,189 45,189 130,647 130,647

Banrorusrii puck
Y KomnaHuy MMEIOTCS aKTHBBI, BRIPAKEHHBIE B HECKOJILKUX HHOCTPaHHBIX BaJIFOTAX.

BamoTHeIl pHCK — 3TO pHCK W3MeHeHHs CHPABEIMBON CTOMMOCTH HIIH 6y dyIuxX

MOTOKOB

ACHEKHBIX CPEACTB IO (bI/IHaHCOBOMy HMHCTPYMCHTY BCJIENCTBHE HU3MEHECHHS 0OMEHHBIX KypcCoOB

BaJIrOT.

Crpykrypa (HHAHCOBBIX aKTHBOB M 0GS3aTeNLCTB B paspese BalIOT IO COCTOSHUIO Ha

31 nexabps MoxeT GBITH MpeCTaBIeHa CIICAYIOLIHMM 00pa3oMm:

2021 rop 2020 rox
HJomn, CIIIA TBIC. TEHIe ThIC. T¢HIe
AKTHUBbBI
JleHeXXHBIE CPENCTBA U UX SKBUBAJICHTEL 308,614 162,238
DHHAHCOBEIE HHCTPYMEHTBI, OLEHUBAEMbIE T10 CIIpaBe AIIUBOI
CTOMMOCTH Yepe3 NPHObLIb WIH YOBITOK 26,092,937 23,390,274
IIpouas neGuTOpCKas 3aM0KEHHOCTD 1,215 -
Bceero akTupos 26,402,766 24,152,512
Yucras nosuums 26,402,766 24,152,512
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BaniotHslii puck, mpogoskenne

Ilamenue kypca kasaxcranckoro TCHIS, KaK yKa3aHO B CJEMyIOIIel Tabiule, Mo OTHOMICHHIO K
CIICAYIOIIMM BAIOTaM 110 COCTOSHMIO Ha 31 mexabpst 2021 roma u 31 nekabps 2020 roga BI3BasO

OBl OMHCaHHOE janee yBeIUUeHHe (YMeHbLIeHHE) KanuTana ¥ OpuGBLTH Win yOBITK

JlanHeni

aHaIn3 MPOBOIUIICS 34 BHIYETOM HaJIOTOB ¥ OCHOBAaH Ha M3MEHECHUIX BaJIFOTHBIX KYPCOB, KO OpkIC,
C TOYKH 3pEHUA KoMmmnanuu SBJIAIOTCSA 06OCHOBaHHO BO3MOJKHBIMH IIO COCTOSIHUIO |Ha OHCILL
OTYETHOI'O nepuonaa. Anaymms oApasyMeBaeT, YTO BCE OCTAJIbHEIE NIEpEeMEHHBIE, B OCODEHHOCTH

TNIPOLICHTHBIC CTABKH, OCTAIOTCS HECU3MCHHBIMH.

2021 rog 2020 ro,
Hpu6sin Cob6cTBen- Mpubeite  CobeTeen-
HIIH HBIH HIIH HbIH
ThIC. TeHTe yObITOK KalHUTaJ yObITOK KAMUTAJ
20% poct kypca nomapa CILIIA o
OTHOILIEHUIO K TEHTe 4,224,443 4,224,443 3,864,402 3,864,402
5% cHkeHue Kypca gomapa CLIA o
OTHOIIEHUIO K TEHTe (1,056,111)  (1,056,111) (966,101) 966,101)

ITpoune nenoBbIe pHckn

Hpoqne ICHOBBIC PUCKHU — 3TO PHUCKH KoJieOaHuM CIPaBEITIMBOM CTOMMOCTH HJTH 6yIIYH1m( IIOTOKOB

ACHEXKHBIX CPEACTB M0 (HHAHCOBOMY HHCTPYMEHTY B pe3yJIbTaTe M3MEHEHHH PHIHOY

LCH

(XpoMe M3MeHeHwui, BOSHUKIINX B Pe3yJbTaTe BO3NCHCTBHS PUCKA H3MEHEHUIH IPOLICHTHOM CTABKY
WK BaFOTHOTO PUCKA) BHE 3aBUCHMOCTH OT TOTO, GBUIM JTH MOXOGHbIE U3MEHEHU | BEI3BaHBI
(bakTOpamu, XapaKTepHBIMU I8 MaHHOTO KOHKPETHOrO MHCTPYMEHTA WJIH €r0 SMUTEHTA, WM K&
(hakTOpamu, BIMSIONTHME Ha Bce CXOKHe (HuHAHCOBEIE HHCTPYMEHTEI, OGpaImaroNIHecs Ha PBIHKe.
IIpoune neHOBBIE pricku BO3HMKAIOT Tora, KOrIa I'pynna umeer iunHYyI0 WM KOPOTKYIO TO3HIHIO

10 YUHAHCOBOMY MHCTPYMEHTY.

AHanus 4yBCTBUTETBHOCTH YHCTOlM NIPHOBUTA W YOBITKA M KAIUTATIA K U3MEHEHHSM K

T

OBOK

LeHHBIX Gymar (COCTaBIEHHBIH Ha OCHOBE NO3ULIUH, NEHCTBYIOIMX MO COCTOSHMIO Ha 3 | Zexabps
2021 roma m 31 nmexabps 2020 Tola, W ynpoumeHHOro cueHapus 10% cHIKeHHS WM pocta

KOTMPOBOK BCEX LICHHBIX GyMar) MOXeT GbITh IpecTaBIeH CIEYIOIMM 00pa3oMm.

2021 rop 2020 ron
IIpu6sLae CobcTBen- Hpubsue CoficTBeH-
18) HbIif WIH HBIH
TbIC. TeHre YObITOK KanuTaJji yObITOK KamuTa
10% pocT KOTHPOBOK LEHHBIX Oymar 230,568 230,568 392,345 392,345
10% cHIKeHHe KOTMPOBOK LEHHBIX Oymar (230,568) (230,568) (392,345) 392,345)

KpeanTubiii puck

Kpemurhpiii puck — 1o puck dunancorsix NIOTEPb, BOSHUKAKIIHUX B Pe3yJIbTaTe€ HEHCIOJIHEHUS
0053aTeNbCTB NOLKHIKOM M KkonTparentom Kommaxmn. Kommanus ynpaeiser KpemuTHbiM

Ui

PHUCKOM (HO IIPU3HAHHBIM q)HHaHCOBbIM AKTHBaM U HENIPHU3HAHHBIM JAOTr'OBOPHBIM o0s3arel

BECTBaM)

NOCPEACTBOM NPUMEHEHHUS YTBEPXKIOCHHEIX ITOJIUTHK U Iponenyp, BKIIOYAOIIHUX Tpe6OE AHHS I10
YCTaHOBJIEHHIO U CO6J'IIOI[GHPIIO JIHMHUTOB KOHLCHTpanuu KPCOUTHOI'O PHCKA, a TaKXKe TNOCPeACTBOM

AKTHBHOI'O MOHHTOPHUHIa KPEAUTHOTO PHCKa.

Makcnmanenslit yposens kpemutHOro PHCKa, KaK MPaBUIIO, OTPAXKAETCSA B GATAHCOBOI CTO
(QHMHAHCOBBIX aKTMBOB B OTYETE O rHAHCOBOM MONOKeHHH. Bo3MOXKHOCTS B3anMO3aueTa

H 00S3aTENbCTB HE UMEET CYIIECTBEHHOTO 3HAYCHHIS AT CHIKEHUS! IOTEHIMAIIEHOTO Kpe)]
pucka.

HUMOCTH
AKTHBOB
TUTHOI'O
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Ynpasienue puckamu, npogosskenne

Kpenurneiii puck, npogosxenne

MaKCHM&J’IBHLIﬁ YPOBE€Hb KpEOUTHOIO PHCKa IO COCTOAHHMIO Ha OTYCTHYIO JAaTy MQIKET

NPEJCTaBJIeH CJIeIYIOLHUM 00pa3oM:

ThIC. TEHIe 2021 rox 202(

roj

Capitaly

200a

OBITh

AKTHUBBI
JleHeXKHBIe CPENCTBA U UX SKBHBAJICHTH 2,059,426

DUHAHCOBBIC HHCTPYMEHTBI, OLEHHBAEMbIE 10 CIIpaBeAJIUBOIA
CTOUMOCTH Yepe3 NPHUOBLTL WIH YOBITOK 27,240,015 26

IIpouas neGuTopckas 3aM0KEHHOCTD 1,257

,437,1

841,630

05
74

Bcero MaKCHMAaJIbHOI0 YpoBHs NOABEPKEHHOCTH

KPEIUTHOMY PHCKY 29,300,698 27,278

,809

Packperrus  mndopmauum, npencrasnennbie B TabIMLax nanee, BKIIOYAIOT HHDOP!

q)HHaHCOBBIX AKTHUBAaX U (bI/IHaHCOBbIX O65[321TCJ'ILCTB3X, KOTOPBI€  SABJISFOTCS p
FOPUIUYECKH JEeHCTBUTEIBHOTO TFCHEPAJIBHOI'O COIJIALICHHUS O B3auMMO3adeTe WIH aHaJIOTH

COFHaHIeHPII;'I, KOTOpEIC PacpoCTpaHAIOTCS Ha CXOXXHE (bHHaHCOBBIe HHCTPYMCH

3aBHCUMOCTH OT TOIr'0, B3aMMO3aUUTLIBAFOTCS JIA OHH B OTYETE O q)I/IHaHCOBOM ITIOJIOXKCHUH.

Cxoxue corjameHus BKIIOYAOT COrameHds o KIIMPHHI€ NPOU3BOAHBIX  (DHE
HHCTPYMEHTOB, IJOCalbHbIE TeHepalbHble COralleHus mis caenok «PEIMOy u TJIQ

TCHCPAILHEIC COIIAICHUS O NPEJOCTAaBNCHHH B 3a€M LEHHBIX OGymar. CXowKie GburaHC

MHCTPYMEHTb! BKIIFOYAIOT NMPOHM3BOAHBIE (GHHAHCOBBIE HHCTPYMEHTHI, caeiku «PEITO
«obGparnoro PEIIO», cornanreHus o 3auMCTBOBAHUM K IIPETOCTABJICHUHU B 3a€M LIEHHBIX §

Komnanus MOTy4aeT U NPUHUMAET obecrieueHue B BHJC NEHEKHBIX CPEACTB U IIEHH

THI,

JaHCO
Oaib

yMar.

00pAINAIONTNXCST HA PBIHKE, B OTHOIIEHHH CIEIIOK «obpatHoro PEITOy.

alyo o
€METOM
YHEIX

BHC

BBIX
HEBIC

OBBIE
, CIHEIIKH

X Oymar,
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Axyuonepnoe o0wecmeo «First Heartl
Tpumeuanus x gunancoeoii omyemnocmu sa 200, 3axonyuewutics 31 Oexabipa 2021 z00a

16 VYmnpaeaenne puckamu, NPOJOJIzKEHHE

(e)

Puck axBugnoCcTH

nd Capitaly

Puck JIMKBUIHOCTH — 3TO PHCK TOro, 4tro y Komnanun BO3HHUKHYT CJIOXXHOCTH IIpHU BBIITIOJTHEHHUH

00s3aHHOCTEH, CBA3aHHBIX C (bHHAHCOBBIMHM obs3aTenbcTBAMHY, pacyeTel o
OCYIIECTBIIAIOTCS My TeM MePENaut NEHEKHBIX CPEICTB Wi JApyroro (MHAHCOBOTO AKTHH

Io coctosmmio Ha 31 mexabps 2021 u 2020 Tof0B (PMHAHCOBBIC AKTUBHI TPEBBILIATH o

TBIC. T€HTe
AKTHUBBI

JleHexHbIe CpencTBa 1 ux
9KBUBAICHTEHI

DHHAHCOBEIE
HHCTPYMEHTE],
OIICHUBAEMEIE 110

CIIpaBe AJIUBOI CTOMMOCTH
4epes NMpUOBLTb WK
yOBITOK

Ipouas ne6uropckas
3aI0JKEHHOCTh

OCHOBHEIE CpecTBa U
HEMaTePUaJIbHBIC aKTHUBBI

IIpoune akTuBEI

Bcero akTuBos

OBSA3ATEJIBCTBA

Kopnioparusasiit
IIOJIOXOOHBIN HaJIOr

IIpouas kpeauropckas
38I0JDKEHHOCTE

IIpoune obs3aTenbcTBa
Bcero obsizatenners

YucTas nosumus

KOTOPBIM

aHCOBBIE
obszatenscTea, v Kommanus He 6buta TIOZIBEPKEHA CYIIECTBEHHO PUCKY JIMKBHIHOCTH.
B rabmuue panee npencrasnmen amamuz CyMM (B paspe3e OXXHIAEMBIX CPOKOB MOTalIeHHs ),
OTPAXKCHHBIX B OTYETE O (PHHAHCOBOM MOJIOKEHHH 110 COCTOSHHIO Ha 3 1 aekabps 2021 rona:
Breuenne OtT1303 OT3 n012 Orlroma Bes CpoKa
1 mecsia MecsiIeB MecsileB [0 S JiIeT moraieHust Beero
2,059,426 - — - - 2,059,426
- 3,123,982 11,253,972 12,862,061 2,305,683 29,545,698
1,257 = - = - 1,257
- = - — 9,312 9,312
= - 5,833 - = 5,833
2,060,683 3,123,982 11,259,805 12,862,061 2,314,995 31,621,526
= - 116,300 - = 116,300
9,735 - = - = 9,735
. 4,836 = - 4,836
9,735 = 121,136 = - l30,b71
2,050,948 3,123,982 11,138,669 12,862,061 2,314,995 31 490,655
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Axyuonepnoe o6wecmso «First Heartldnd Capitaly
Tpumeuanus k unancososi omuemnocmu sa 200, 3akonyuewutics 31 Oexabps 2021 200a

Ynpasnenue puckamu, npoxosmkenne

Puck anxeuanocTn, npogosnkenne

B Tabnuue nanee mpexcranen amamms CYMM (B paspese OXXHIAeMBIX CPOKOB HQralleHHs)

OTPAXKCHHBIX B OTYETE O (PUHAHCOBOM IIOJIOKEHHHM 10 COCTOSHHUIO Ha 3 | nexabpst 2020 ropa:

Breyenne Orl1a03 Or3mo12 Orl roga Bonee Be3 cpoka

ThIC. TE€HIe 1Mecsiua  mecsiner  mecsineB 710 5 Jer Smer  noramennmss  Bcero
AKTHUBBI

HeHexHbIe CPeACTBa U HX

9KBHBAJICHTEI 841,630 — - - - = 841,630
OUHAHCOBBIE

HHCTPYMEHTSHI,

OIIEHUBAEMEIE 110

CIIPaBEAJINBOLM CTOMMOCTH

Yepe3 NpUObLTL WX

YOBITOK 1,870,510 177,605 2,229,297 17,189,292 4,970,401 3 923,448 30,360,553
IIpouas me6uropckas

3aI0JDKEHHOCTE 74 - = - = = 74
OcHoBHEIE cpeicTBa U

HeMaTepHanbHble aKTUBbI - - = - - 9,983 9,983
ITpoune akTHBHI -~ - 3,263 = - B 3,263
Bcero aktupon 2,712,214 177,605 2,232,560 17,189,292 4,970,401 3,933,431 31,215,503
OBSA3ATEJBLCTBA

Kopnoparususrii

THOIOXOIHBIN HAJIOT — = 155,671 = - = 155,671
[poyas kpeauropckas

3a0JKEHHOCTD 16,265 == - = - = 16,265
Ipoune o6a3atenscTa = — 155,153 — = — 155,153
OTnoxxeHHOE HAJIOTOBOE

00513aTeNLCTBO = - — 15,639 — - 15,639
Bceero o6si3aTesnneTB 16,265 ~ 310,824 15,639 - = 342,728
YmMcTasi mo3uuust 2,695,949 177,605 1,921,736 17,173,653 4,970,401 3 933,431 30,872,775

YupapiieHne kanuraaom

APP®P ycranasnusaer u KOHTPOJIMPYET BBINOIIHEHHE TPEOOBAHMIA K YPOBHIO KanuTana KaMmarum.

Komnanus OMPCACTIACT B KAUECTBE KAIIUTAJIA TE CTaTbH, KOTOpPbIE OIIPEIECIICHBI B COOTBEICTBUHU C

3aKOHOJATEIIbCTBOM PCCHYGJ'II/IKI/I Kazaxcran B KageCTBE COCTaBJIAIOIINX KAaIUT

CETrONHAIIHUNA AE€HB, B COOTBETCTBHU C TpeboBanusiMu APP®P, xommanum mo YIIpABJICHHIO

HHBECTULMOHHBIM nopT(beneM JOJIXKHBI NOOACPXKUBATh HOPMATHB OTHOLICHHS B

THYHHBI

JIMKBUTHBIX aKTUBOB 34 BLIYETOM O65[3aTeJILCTB K HOpPMaTHUBHO- YCTaHOBJICHHOII MHHH 1aJIbHOM

BCJIMYMHE KaltuTajia BhIIEe ONPEAEIICHHOIO MUHUMAJIBHOTO YpOBHA.

Ho cocrostmro Ha 31 nexabps 2021 roga MHHEMATEHEL YpOBeHb coctaBisun 1 (8 2020 romy: 1).

ITo cocrostHmo Ha 31 nexabpst 2021 roma u 31 Aexabps 2020 roma, HOpMAaTHB moCTa
Karmrana Kommanuu cooTsercTBOoBaN HOpMATHBHO YCTaHOBIICHHOMY ypoBHIO. ITo cocto
31 nexabps 2021 roga cooTHOImEH e JMKBUTIHBIX aKTHBOB 33 BEIY€TOM 0043aTeIIBECTB K HOPM
YCTaHOBJICHHOMY MUHUMAJIBHOMY KallUTaly cocTaBisier 132.78 (31 nexabpst 2020 ropa: 13

YHOCTH
HUIO0 Ha
1aTHBHO

3,597
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AKyuonepnoe o6uwecmeo «First Heartland apitaly
lpumenanus x unancosoii omuemmocmu 3a 200, 3akonyuewuiics 31 oexabps 2021 200a

CrpaxoBanmue

PBIHOK cTpaxoBbIx yeyr B Pecry6nuku Kasaxcran maxomures B cramum PasBHUTHS, IO3TO
(opMBI cTpaxoBoit 3awwThL, TIPUMCHAEMBIE B IPYTHX CTPaHaX, MOKAa HEJOCTYIHEI B P
Kazaxcran. Komnanus se ocyimecTsisuia B moiHoM 00BeMe CTpaxOBaHUSA 3aHHMMH U 060
BPEMEHHOT0 IPEKPANIEHHs] S TETbHOCTH WM B OTHOLIEHHH OTBETCTBEHHOCTH TPETHHX JI
MMYIICCTBEHHOIO MJIH 5KOJIOTHYECKOTO YINepba, HAHECEHHOro B pe3yJbTaTe HCIo
uMymecTsa KoMmanuy miu B uHbIX c1yuasx, OTHOCAIIMXCS K €€ JeATenbHOCTH. JIo Tor
noka Komnanus e sactpaxyer B nocTaTouHol cremeny CBOIO [IEATENBHOCTD, CyIIEC
TOTrO, YTO IOHCCEHHBIE YOBITKU MITH TIOTEPS OTPEIENICHHBIX aKTHBOB MOTYT OKa3aTh CyIIl
HCTaTHBHOE BIIUSTHUE HA NESTENbHOCTh M (PMHAHCOBOE MONOKeHHe KoMMaHm.

Y MHOTHE
Iy OJTHKH
JOBaHHS,
1{ B YaCTH
B30BaHMS
MOMEHTAa,

Cynebnnie paséuparenncrsa

B IpOIIeCcCe OCYIECTBICHUA CBOEH HOpPMaJILHOH ACATCJIBHOCTH Ha PBIHKE Komman
CTOJIKHYTBCA C Pa3JIMYHBIMU BHUIAMH IOPUIUYECKUX HpeTeHSHﬁ. PyKOBOI[CTBO rnojaaraet, 4ro
OKOHYATCJIbHAA BEJIHMYHMHA 065[33TCJ'II>CTB, KOTOpBIC MOryT BO3HUKHYTH B pe3ynbTare ¢yn OHBIX
pa36I/IpaT€.J'ILCTB (B ClIy4ace HaJIMuMus TaKOBBIX), HE 6y,ueT OKa3pIBaTh CYIIECTBEHHOI'O HETATHBHOI'O
BJIMSAHUS Ha (bI/IHaHCOBOG TIOJIOXKCHUE WU ﬂaﬂbHCﬁHIYIO AearenbHocTh KoMnanum.

YcaoBHbIe HAIOrOBBIE 00M3aTeIHLCTBA

Hanorosas cucrema Kasaxcrana, OyZydu OTHOCHTENBHO HOBOIA, XapaKTePU3yeTCs | [UaCThIMH
MSMCHEHHMSMH  3aKOHONATEIBHBIX HOPM, O(HIMAIBHBIX Pa3biCHEHHH M CyneOHbIX
3a9aCTyI0 HCYETKO H3IOKCHHBIX M IMPOTHBOPEUHMBEIX, UTO JOIYCKAeT WX Heos
TOJIKOBaHHE Pa3TUIHbIMK HAJIOTOBBIMH OPTaHaMH, BKITIOYas MHEHHS OTHOCHTE/TBHO nopsiAKa y4yera
JIOXOLIOB, PAcXO/0B M NPOYMX CTaTedl (PHMHAHCOBOM OTUETHOCTH B COOTBETCTBHH
IIpoBepkamu 1 paccrenoBaHUsIME B OTHOINEHHH TIPaBUNBHOCTH MCYUCIIEHHS HAJIOTOB 3a
PEryJIHpYIOLIHE OPraHbl pasHbIX yPOBHEH, HMEFOIIHE IPABO HAJIATATH KpYIHbIe ITpadbl ¥ B3UMATD
IPOUEHTHI. IIpaBUIBHOCTE MCUMCITEHHS HATIOTOB B OTYETHOM IIEpHOJIE MOKET OBITh MPOBEpeHa B

TCHUCHUE MOCICNYIOLNX MATH KaNeHAAPHEIX JIET, OHAKO TIPH ONPeNeSICHHBIX 00CTOSTENBCTBAX STOT
CPOK MOXET OBITh YBENIUYEH.

Hannbie o6cTosTenscTBa MOTYT NPHUBECTH K TOMY, YTO HAJIOTOBEIE PHCKH B Pecrry6iuke Kasaxcran
OydoyT ropasmo Belue, uem B Apyrux crtpaHax. PyxoomctBo Kommammm, mcxoms w3 ceoero
[IOHMMaHHs TPHUMEHHMOIO Ka3aXCTAHCKOTO HAJOTOBOIO 38KOHOZATENILCTBA, HOPMATUBHBIX
TpeGoBanuil U CyneGHBIX pelreHuii, CYHMTACT, YTO HAJIOTOBbIE O0A3ATENBCTBA OTPAXKEHBI B MOJTHOMH
mepe. OnHako, NpUHWUMAas BO BHMMAHHE TOT (aKkT, uYTO WHTepHpeTALHH HANOrOBOro
3aKOHONATe/IbCTBA  PA3IMYHBIMHE PEIyJIUPYIOIMME OpraHaMy MOTYT OTJIMYAThCS OT| | MHEHUS
PYKOBOACTBA, B Cllydae NPHMEHEHHS IPHHYIUTETBHBIX MEp BO3AEHCTBUS CO |CTOPOHEI
PETYIMPYIOMIX OPraHOB MX BIHMAHKE HA GUHAHCOBOE TIOMOKEHHE MOYKET GBITE CYLIECTBEHHEI

yCJIyFH no lIOBepHTeJIbHOMy YupaBJieHuro

Yupasnenue ponzamu u yeayru no AOBEPHTEILHOMY YIPABJICHHIO

Komnanus oxasbiBaer yeayrm  mo AOBEPUTEILHOMY  YNPABJACHUIO aKTUBAMH || AEBBIX
UHBECTULMOHHBIX (OHIOB, PH3UIECKUX M1 U fopunr4eckux Jmn. B urore 2020 roga Komnanus
3apeTUCTPUpPOBalIa 3aKPHITBIH TaeBOM HHBECTHLMOHHBIA (OoHI  PHCKOBOrO HHBECTHpOBAHHS
(3IU®DPH) «J1 Capitaly, nau KOTOporo 6butk pasmertens! 1 mons 2020 roxa. CoracHo IIpaBUJIaM
manHoro ¢omna, Kommamus ocymecteiser AAOBEPUTEIIBHOE yNpaBIe€HHE aKTHBAMH (JOHAA W
MHBCCTUPYCT MOy YEHHbIE CPE/ICTBA B PA3/IMYHbIC (PHHAHCOBBIE HUHCTPYMEHTBHI.

HenexHsle cpencrBa AepXaTenel mnaep, Ha KOTOpble ObUTH npuobperensr mau 3ITUOPU
«J1 Capital» npencrapnstor co6oii aKTHBBI, HaxofdllMecs B ynpasieHud y Kommahud mno
cocTostHuio Ha 31 nekabps 2021 u 2020 romos, ¥ cOCTABIISIOT 5,076 Teic. Tenre (31 nexabps 2020
roga: 30,297 teic. Tenre). Komnamus HOJTy4aeT KOMHCCHOHHOE BOZHATPAXKICHHE 33 OKA3aHHE
AaHHbIX yenyr (Ipumeuanue 5). AkTHBI, TIOITyYCHHBIC B IOBEPUTENILHOE YIIPABIICHHE, He SBIISIOTCS
aKTHBaMH KoMmnauuu u, cooTBETCTBEHHO, He OTP2)KEHBI B OTYETE O (PUHAHCOBOM MOJOKEHHH I1O
coctosHmro Ha 31 nexabps 2021 u 2020 rozos.
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Axyuonepnoe o6wecmeo «First Heartland Capitaly
Hpumeuanus x punancosoii omuemmnocmu 3a 200, 3axonyuswuiics 31 dexabs 2021 200a

Onepannu mexnay cBsizanubIMH CTOPOHAMH

B cooteerctBM ¢ MC®HO (IAS) 24 «Packprimue ungopmayuu 0 ceéazannbx C. OpOHAX »,
CBASAHHBIMU CHUTAKOTCS CTOPOHBI, OJHA U3 KOTOPHIX MMEET BO3MOIKHOCT KOHTPOJIUPOBATH HIIH B
3HAYUTENLHON CTENEHH BIIMATH Ha OTIePALOHHbIE H (uHaHCOBBIe pemenus apyroit cropoHsl. [Tpu
PCLICHAN BONIPOCA O TOM, SBJSIOTCS JIM CTOPOHBI CBA3aHHBIMH, NPHUHUMAETCS BO |[BHHMAaHHE
CONCPHAHUC B3aUMOOTHOILIEHHH CTOPOH, a He TOJIBKO HX fopuauyeckas Gpopma.

Ces3annbIE CTOPOHBI MOI YT BCTynatb B CHCJIKH, KOTOpBIC HE IIPOBOINUIINCH 0
HECBA3ZAHHBIMHU CTOpOHaMH. I_[eHBI H YCJIIOBHS TaKUX CHEJIOK MOT'YT OTJIHYaThCA OT LiEH

CACIIOK MEXKAY HECBA3aHHBIMU CTOpOHaMH.

Io cocrosnuro Ha 31 nexabps 2021 rona ocTaTku mo cYeTaM, a Tak’Ke COOTBETCTB
WK yOBITOK IO OmepamusM ¢ ydacTHeM NpOYMX CBA3aHHBIX CTOPOH 3a TOJ,
31 nexabps 2021 rona, mpeacTaBieHs! CIIeIYIOUIAM 00pa3oM:

I MEeXIy

YCIIOBHIA

IpuObUIL
MBIIUICS

Komnauun,
Haxoasiiuuecs Kirouesoii DUHe
noJ oGuum YHupaBaeHYecKH i HBIE
ThIC. TEHIe AKnHoHep KOHTpOJIEM NepcoHaJ HbI*
AKTHBBI
JlenexHble cpeacTBa U
HX DKBUBAIECHTEI 10,404 113,584 = 213,093
Ipoyas neGuropckas
33 JI0JKEHHOCTD - — = 43
Ob6s3aTesibCcTBA
[Ipouas kpeauropckas
3aJ10JKEHHOCTh 2,787 37 &= 3,700
B Tabnune Hwke npencrasnens: ZAOXOTBI M PACXOJIBI IO ONEPALHSIM CO CBS3aHHLIMHU CTOPOHAMHU:
Komnanun,
HaXOoAsIIHecs Knrouesoii yne
moj o0mum yYOpaBJjieHYeCKH i Hble
TBIC. TeHIe Axnuonep KOHTPOJIEM NepcoHaJI CTOPOHBI®
Komuccronnsre noxoms - - — 198
KoMuccuonnsie pacxompl - 28,424 — 13,298
Yucrerit pacxon ot
KypPCOBOH IepeoLieHKH
(MHAHCOBBIX aKTHBOB U
00s13aTensCTB B
HMHOCTPaHHOH BaJIFOTe 6,916 — = =
OO0mmue u
aJIMUHVCTPATUBHbIE
pacxosl 25,663 2,114 2,606 538
Pacxonp! Ha nepconan - - 143,822 =
* Ilpoume CBsI3aHHBIE CTOPOHHI npencraBmor Gamanckl AO «First Heartland Securitiesy u 3[TOPU

«J1 Capitaly.
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20 Onepaunu Mexay CBSI3aHHBLIME CTOPOHAMH, NPOJOJKEHHE

Io cocrostamio Ha 31 nekabps 2020 roa ocTaTKy Mo CUeTaM, a TAaKoKe COOTBETCTRYIOIIAS IPUOBLIL
HIIH yOBITOK 110 OMepauysM C yd4acTHeM IIPOYUX CBSI3aHHBIX CTOPOH 3a IO, 3aKOHUHBIIMHCS
31 nexabps 2020 rona, NpencTaBieHsI CJIEYOLINM 06pa3oM:

Komnanuu,
HaxoJsIIHecs Knrouepoit Ipoune

noJ 06IMM yIpaBJIeHYeCKH i CBSI3AHHBIE
TbIC. TEHIe AKnHOHep KOHTPOJIEM TepCcoHAJI CTOPOHBI*
AKTHBBI
JleHexHsIe cpencTBa U
HX 3KBUBAJICHTHI 2,309 763,418 — =
Ilpouas ne6buropckas
3a0JDKCHHOCTh = - - 74
Ob6s13aTesibeTBa
Ipouas xpeautopckas
33J0JDKEHHOCTh 1,509 11,684 - o
IIpodue o6s3aTenscTBa — = 118,291 -

B Ta6J"[I/H_Ie HIDKC NPEICTABIICHBI JOXOIBI U Pacxonbl O OrepamusaM CO CBA3aHHBIMU CTOPOHaAMH:

Komnanumu,
HAXO/SIIIHECS KnroueBoii IIpoune

nojJ o6mum yHnpaBJIeHYeCKH CBSI3AHHbIE
ThbIC. TEHTE AKIHOHep KOHTpPOJIeM MepcoHaJI CTOPOHBI™
Komuccronnsle moxomst - - o 230
Komuccronnsie pacxosl — (140,460) - -
YucTslit pacxon ot
KypCOBOIf IIepeorieHKH
(YHAHCOBBIX aKTHBOB W
00513aTeNbCTB B
HWHOCTPAHHOM BaJIFOTe (73,873) = - =
OO0mmue u
aIMVHHUCTPATHBHEIE
pacxomusl (1,668) = - (20)
Pacxonp! Ha mepconan ~ . (147,481) o

BO3Han€DKL[CHI/Ie KIHOUYEBOMY YIpaBJIEHYECKOMY NepCOHAIy BKIIIOYaeT B ceOs CIICTYIOIIHUC

TNO3HLHH:

TBIC. TEHI€e 2021 rox 2020|rox
3apaboTHas mwara u TPOYME BBHIIUIATEI 121,204 26,652
ConmanbHEIi HaJIOT U NPOYHE COLMATBHBIE OTYMCIICHHS 22,618 2,538
Obs13aTenbCTBa 10 BO3HATPAK ICHHSAM TEpCoHaIy - 18,291
HToro Bo3Harpasienue KI0YeBoMy YIPaBJ/IEHYECKOMY

nepCcoHay 143,822 147,481
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DOuHAHCOBDBIE AKTHBBI H 00f13aTeJIbLCTBA: ClipaBeaJinBass CTOMM

Axuuonepnoe o6uiecmso «First Heartland Capitaly

Tpumeuanusn k punancosoti omuemnocmu sa 200, saxonyuswutics 31 dexabps

Y4eTHblIe Kiaccu(puKanum

Yuernbie KJlaCCI/I(l)I/IKaIII/II/I H CIpaBeJIHBAasi CTOHMOCTD

2021 200a

OCTh H

Crenyromas nanee tabnuma orpakaer 6anaHcoBYIO M CIPaBEITHBYIO CTOMMOCTD bHHAHCOBBIX
AKTHBOB ¥ 003aTEIIbCTE 10 COCTOSHUIO Ha 3 1 nexabps 2021 ropa.

TBIC. TEHI€

JleHexHBIe cpencTBa U
HX 3KBHUBAJICHTHI
DUHAHCOBHIE
HHCTPYMEHTEL,
OIICHWBaeMEIE II0
CHpaBEANBOM
CTOUMOCTH Yepe3
NPHOBLTB HIIH YOBITOK

[Ipoyas ne6uropckas
3a[0JDKEHHOCTD
Bcero ¢punancosnie
AKTHBBI

[Ipouas kpenutopckas
33J0JDKEHHOCTh
Beero dpunanconbie
o0si3aTenbCTBA

Crnenyromas nanee Tabmuua OTpaKaeT GanaHCOBYIO M CHPaBEUTHBYIO CTOMMOCT bu

OuenuBaemble mo

CHpaBeNJIUBOI YuuThiBaeMele
CTOMMOCTH Yepe3 10 AMOPTH3H- Ob6masn
NpUOBLIL HITH pOBaHHOM O6anaHcoBas Cnpax:'ru.nnnaﬂ
yObITOK CTOUMOCTH CTOMMOCTbD CTOMMOCTh
- 2,059,426 2,059,426 21059,426
29,545,698 - 29,545,698 291545,698
- 1,257 1,257 1,257
29,545,698 2,060,683 31,606,381 31,606,381
- 9,735 9,735 9,735
- 9,735 9,735 9,735

aKTHBOB M 00A3aTENBCTB 10 COCTOSHUIO Ha 3 | aekabps 2020 roga.

TBIC. TCHIe

HeHexHsie cpencTBa u
HX 3KBUBAICHTHI
(DHHaHCOBBIE
HHCTPYMEHTEI,
OLICHUBAEMBI€ II0
CIIpaBeANUBOIT
CTOMMOCTH 4epe3
OpUOBLIL WK YOBITOK
IIpouas neburopckas
3aI0JDKEHHOCTD

Bcero ¢unancoBble
AKTHBBI

Ipoyas kxpeauropckas
3aJI0JDKEHHOCTh
Bcero dpunaucosnie
00s13aTeJIbCTBA

OuenuBaemple Mo

AHCOBBIX

cnpaBeNIuBOi YuuteiBaemMble:
CTOMMOCTH Yepe3 10 aMOPTH3H- Obwmas
NpHOBLLTL WK POBaHHO# GastaHcoBas CrnipaBeuinBasi
YObITOK CTOMMOCTH CTOUMOCThH CTOMMOCTh
- 841,630 841,630 341,630
30,360,553 = 30,360,553 30,360,553
- 74 74 74
30,360,553 841,704 31,202,257 31,202,257
s 16,265 16,265 16,265
— 16,265 16,265 16,265
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Axyuonepnoe o6uecmeso «First Heartl
Tpumeuanus k punancosoii omwemnocmu sa 200, sakonyuswuiica 31 dexab,

YueTHbIC KJIaCCH(l)HKaHHl/I, IMpoao/I’KeHHe

Yuernrie k1accupukanun n CHpaBeIHBAsi CTOHMOCTb, PO0JDKEHHE

Ouenka cripaBenuBoii cronMocTH HaTlpaBJIeHa Ha OTIPe/IeNICHHE LIEHbI, KOTOpas Obia Gbl
[p¥ TIpoJaXke akTWBA WIM YIUIaueHa NpH Mepenade oOA3aTebCTBA B YCIIOBHAX
OCYINECTBIIIEMOH Ha OPraHU30BAHHOM PBIHKE, MEKITY YYaCTHUKaMH pbIHKA Ha ATy OLie

Tem He MCHEEC, YUYMUTEIBasA HCOIIPEACTICHHOCT, M HCIIOJIb30BaHHIE CY6’BCKTI/IBHBIX

and Capitaly
2 2021 200a

OCTh H

MOJTyYeHa

reparumu,

YIKICHUM

CTpaBE/JIMBAT  CTOMMOCTh HE JO/KHA HHTEPHPETHPOBATHCS Kak peanuzyemas paMkax

HEMEIIEHHOH [POJIaKK aKTHBOB HITH TIOTAIIEHHS 00s3aTelbCTE.

CnipaenuBast CTOMMOCTS (PHHAHCOBBIX AKTHBOB K (hHHAHCOBBIX 06S3aTENLCTB, OOPALAKIIIXCS HA

aKTHBHOM DEIHKE, OCHOBBIBACTCS HA PHIHOYHBIX KOTHPOBKAX HITH Aunepckux neHax. Kommanus

OIPEACIIACT CIPABENIMBYIO CTOUMOCTh BCEX MPOYMX (DHHAHCOBBIX HHCTpYyMeHTOB KoMmnaHum ¢

HCIIOJIP30BAHUEM MPOYHX METOOB OIEHKH.

Llenbio MeTONOB OueHKH SBNSETCS MOCTWIKEHHE COco6a OLEHKH CHPaBEIMBOM CTOMMOCTH,

OTPRXKAIOMEro  IeHy, MO KOTOPOH MNpoBOAMNAck 6  oOmepaips, OCYLIECTBIIsAgMasi Ha

OPraHM30BAHHOM PBIHKE, IO MPOJAXe aKTHBA MU Mepefade 06I3aTeIbCTBa MEXIY YYaCTHUKAMU

PBIHKA Ha 1aTy OLEHKH.

Hepapxus oneHoK cnpaBelIHBoil cTORMOCTH

Komnauws onenusaer cnpasenupyro croumocts (pMHAHCOBBIX HHCTPYMEHTOB ¢ HCTIONB3DBAHHEM

CIIENyIOMIeH HepapXud OLEHOK CIPaBeIUBO CTOMMOCTH, YYHTHIBAIOIIEH CYIIECTBEHHOCTE

AGHHBIX, HCTIONb3YEMBIX [PH (OPMHPOBAHHM YKA3aHHBIX OLICHOK:

o VpoBeHb 1: KOTMPOBKM Ha aKTHBHOM PBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOINEHHH
MJICHTHYHBIX ()MHAHCOBBIX MHCTPYMEHTOB.

o YpoBeHb 2: maHHBIE, OTIUYHBIE OT KOTHPOBOK, OTHOCAIIMXCS K YPOBHIO 1, AQCTYNHbIe
HEMOCPE/ICTBEHHO (TO €CTh KOTHPOBKHM) JTMG0 OTIOCPELOBAHHO (To ecTh aHHbIE, IPOU3BOIHBIE
OT KOTHpOBOK). JlaHHAs Kareropus BKIIOYAeT HUHCTPYMEHTBI, OLICHHBAEMBIE C
HCTIONIE30BAHHEM: PBIHOYHBIX KOTMPOBOK Ha AKTHBHBIX PHIHKAX [UISl CXOKMX HHCTHYMe HTOB,
PEIHOYHBIX KOTHPOBOK JUI CXOXHX HHCTPYMEHTOB HA PBIHKAX, He pPaccMaTpUBAEMBIX B
KaueCTBe aKTHUBHBIX, WM MPOYMX METONOB OLEHKH, BCE MCIIONb3yeMble NAHHbIE ) OTOPBIX
HEMOCPE/ICTBEHHO WM OTIOCPeJOBAHHO OCHOBBIBAIOTCS HA HAGIIONAEMBIX HICXO/IHBIX JAHHBIX.

o YpoBeHb 3: naHHEIE, KOTOpBIE HE ABJIAIOTCS AOCTYyNHBIMH. JlaHHAs KaTeropus BKIIOYAET

HHCTPYMEHTHI, OLICHHBAEMBIE C HCIIOJIb30BAHUEM I/IH(I)OpMaIII/IH, He OCHOBAaHHOH Ha

Ha6J'IIOI[aCMI>IX HCXOHBIX NaHHBIX, IIPH TOM, YTO TaKue HeHa6JIIOI[aeMI>Ie AaHHBIC OK
CYLIIECTBEHHOE BJIMSIHUE Ha OLICHKY HHCTpYMEHTA. I{aHHaﬂ KaTeropusa B

bIBAIOT
H4aeT

HHCTPYMCHTBI, OLICHMBacMbI€ Ha OCHOBaHUU KOTHPOBOK JI1 CXOXKHUX HHCTPYMEHTOB, B

OTHOIICHWH  KOTOPBIX ~TPeOyeTcsl WCIHONB30BAHME CYLIECTBEHHBIX HEHAG
KOPPEKTUPOBOK WM CYXIEHHH 15l OTPAKEHHS PAsHHIIBI MEKITY HHCTPYMEHTaMH.

Komnanus umeer cuctemy koHTpons B oTHomeHHH OLICHKH CIIPaBEIMBON CTOMMOCTH. Y
CHUCTEMa BKIIIOYAeT (PYHKIMIO KOHTPOJIS, IPE/ICTaBICHHYIO JlenapTaMeHTOM pHCK MeHe)

KOTOPBIA ~ SBJAETCS HE3aBHCHMBIM  OT pykosozicTBa  (poHT-O0dHCa, H  KOTOpHI ?

FOJTACMBIX

{a3aHHas
PKMEHTA,
HeceT

OTBETCTBEHHOCTh 3a HE3aBUCHUMYIO IIPOBEPKY pE3YyJIBTATOB TOPrOBBIX W HHBECTH
onepaum‘ri, a TaKXe Bcex CYIIECTBCHHBIX OIIEHOK CIpPaBeJIMBOM CTOMMOCTH. Crne

HOHHBIX
AAJIBHBIE

MEXaHU3MBI KOHTPOJIA BKJIFOYAIOT;

o TNIPOBEPKY HAOMONAEMBIX KOTHPOBOK;
o CIKEKBAPTANIbHYIO POBEPKY B OTHOIIEHHH HAGIIIOAAEMBIX PHIHOYHBIX CHEJIOK;
° aHaIM3 1 U3YyYECHHUE CYIIECTBEHHBIX €KE€HENEIbHBIX U3MECHEHHMI B OLIEHKAX;
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21 ®wunaucoBble aKTHBBI n 00sI3aTe/IbCTBA: CHpaBelIMBAasi CTOM OCTbL H

(©)

Y€THbIE KIACCH(PUKALHH, IPOOKEHHEe

Hepapxus onenox cnpaseangoii CTOMMOCTH, HPOJO/LKEHHE

L B CJIy4yac HCHOJIL30BAHHS I/IH(I)OpMaIII/II/I TPETBhUX JIUIL, BKIIIOYas I/IH(bOpMaHI/]IO 0 IOEHax
PBIHOYHBIX KOTHPOBKax 6pOKepOB, T OLICHKH CHPAaBEeJIMBONH CTOUMOCTH I'maBHeIH
6yxra_nTep OLICHUBAET U lIOKyMCHTI/IpyeT TIIOATBEPXKICHUS, IIOJIYYCHHBIE OT TPETHUX JIULI, B
oeisx TNOATBEPXKACHUS 3aKIIIOYEHUS O TOM, YTO HOZOOHBIE OLICHKH - COOTR CTCTBYIOT

TpeboBanusamM MCDO.

B tabnune nanee npusenen amamus (MHAHCOBBIX MHCTPYMEHTOB, OTPa)kaeMbIX IO CHPABEITUBOM
CTOMMOCTH TI0 COCTOSIHHIO Ha 31 mexabps 2021 T'0N1a, B paspe3e ypoBHEH HEPApXHH CHPABEITHBOM
CTOMMOCTH, K KOTOPBIM OTHOCHTCS OIIEHKA CIpaBeUTMBON cTOMMOCTH. CyMMBI OCHOBBIBAIOTCS Ha

CyMMaXx, OTPa’>K€HHBIX B OTYETE O q)HHaHCOBOM IIOJIOXKECHUM

TBIC. TEHTe YpoBens 1 Yposens 2 Ypogens 3 Bcero

HenexHbie cpencTea u ux 9KBHBAJIEHTHI - 2,059,426 — 2,059,426

DHHaHCOBEIEC HHCTPYMEHTEI, OLIEHHBACMEIE
10 CIIPaBe INIUBO} CTOMMOCTH Yepe3 IpHOBLTL

WIH YOBITOK 25,715,481 3,830,217 - 29,545,698
Ilpouas neGuropckas 3am0mKeHHOCTS — e 1,257 1,257
25,715,481 = 5,889,643 1,257 31,606,381

B Ta6J'II/II_Ie Jajiee NpPUBEOECH aHaIN3 (1)I/IHaHCOBI>IX HHCTPYMEHTOB, OTpa>XaeMFbIX I10 Cﬂpjiem IUBOM

CTOMMOCTH 10 COCTOSIHMIO Ha 31 mekabps 2020 ToNla, B paspese ypoBHEH uepapxuu crp

€ IJTUBOM

CTOMMOCTH, K KOTOPBIM OTHOCHTCSH OLICHKA CIIpaBeIJIMBOM CTOMMOCTH. CyMMBI OCHOBBIBAIOTCS Ha

CyMMaX, OTPa>KEHHBIX B OTYETE O (bHHaHCOBOM IIOJIOXKCHUH

TBIC. TEHI'e Ypogens 1 Yposens 2 YpoBens 3 Beero

JleHexHbIE CPeNCTRA M HX SKBUBAICHTEI - 841,630 = 841,630

OUHAHCOBBIE HHCTPYMEHTbI, OLEHHBACMBbIC
10 CTIpaBe IMMBOM CTOMMOCTH 49epe3 MPUOBLTH

WM yOBITOK 25,000,746 5,359,807 - 30,360,553

IIpouas JEeOUTOPCKAS 3aN0KEHHOCTE — = 74 74
25,000,746 6,201,437 74 31,202,257

Cnpagennumeas  croumocts ¢unamncoBsIx  axTHBOB, O0pallaloIUXCss Ha aKTHBHOM PBIHKE,

OCHOBBIBACTCS. HA DPBIHOYHBIX KOTHpOBKaxX. Jlns Bcex NPOYMX (UHAHCOBBIX HMHCTPYMEHTOR

Kommnanus oTnpeneasaer CHpaBC,I_IJ'II/IByIO CTOUMOCTD, HCIIOIB3YyA IIpOoYHe METOOBI OLICHKH.

HCJ'ILIO MCTOHNOB OLIEHKH SBJIAETCSH AOCTIKEHHE CIToco0a OLICHKH CIIPAaBEIJIMBOMA CTOUMO CTH,

OTPKAIOWET0  LEHy, MO KOTOPOH mHpoBOmMIAch Gl OIlepaius, OCYIIECTBIIsE

OPraHu30BaHHOM PBIHKE, MO IpoJgaXke aKThBa HJIA nepeaaye 065[3&TGJII>CTB3 MEXIOy ydac
PBIHKA Ha JaTy OLIEHKH.

Meronr! onerkn BrrOUatoT Mo OLCHKH YMCTOH [IPUBENICHHOM K TeyImeMy MOMEHTY CT|
¥ JINCKOHTHPOBAHUSA ITOTOKOB NEHEKHBIX CPENCTB, CpPaBHEHHE CO CXOXHMMH HMHCTpyMet
OTHOIICHHHM KOTOPBIX H3BECTHBI PBHIHOYHBIE KOTHPOBKHM, a TakkKe MpOYHe MOIEH
Cy:XzneHus u 1aHHbIe HCTIONB3YeMbiIe 115 OLEHKH, BKITIOHAIOT GE3PUCKOBBIE H 6a30BHIE PO
CTaBKH, KPEIUTHBIE CTPSABI W HpOYMe KOPPEKTUPOBKH, HCIOJIB3YEeMble I OLEHKH
AHCKOHTUPOBAHHS, KOTHMPOBKM AaKIMi U OOIIMraiyl, BAIOTHBIE KypCEL. Meromnt
HalpaB/ICHb! Ha OPENEICHHE CIIPABEIMBOMH CTOMMOCTH, OTpakarowelt CTouMocTs dhuna

HHCTPYMEHTA 110 COCTOSHHIO HA OTYETHYIO AaTy, KOTOpas Obl1a 6B OIIpeaCIIEHa HE3aBUC
YJaCTHUKaMH PBIHKA.

asd, Ha
HHUKaMH

HUMOCTH
aMu, B
LICHKU.

€HTHEbIE
CTaBOK

OLIEHKH
COBOT'0

UMBIMHU
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Axyuonepnoe o6uecmeo «First Heartl,

nd Capitaly

Ipumeuanus x unancoeoii omuemnocmu 3a 200, saxonyusuuiics 31 Oexabps 2021 200a

®uHAHCOBbIE AKTHBbI U 00513aTeJIbLCTBA: CipaBeaAJIMBasi CTOUMOCTL H

Y4YC€THBIE K.]IaCCl/I(l)lrlKaIlHH, IpoaoJI’KeHue

I/Iepapxml OI[€EHOK CﬂpaBe}lJIl/lBOﬁ CTOHMMOCTH, IPOAOJLKEHHE

CIIG,IIYIOHII/IG AOMYHMICHUS HCIIOJIB3YIOTCSA PYKOBOACTBOM [JIA OLIEHKHU CHpaBCMHBOﬁ CTOMMOCTH

(pMHAHCOBBIX HHCTPYMEHTOB, OTHECEHHBIX K YPOBHIO 2 B MepapXu CIpaBeIUBOM CTOUM

¢ craBKa uckoHTHpoBast 1.2% B nomnapax CLLIA u 9.0%  terre (31 Jexabps 2020 rog
pomnapax CIIA u 9.1% B TeHre) mcmomesyercst s MUCKOHTHPOBaHUs Oymynux

DCTT:
a: 1.4% B

¢

IIOTOKOB

ACHCKHBIX CPEACTB IIO JOJITOBBIM ILIEHHBIM 6yMar aM, OLICHHBAa€MBIM IIO Clipagen HBOM

CTOMUMOCTH 4epe3 NpubkLIs Wik yObIToK. Takke peko obpaimarommecs Ha PBIHKE

HHCTPYMEHTHI, OLIEHUBAEMBbIE 110 CHpaBeHHHBOﬁ CTOUMOCTH Y€pe3 HpI/I6I>IJ'[B HJIn y6BIT

OTHECCHBI K YPOBHIO 2B Hepapxun CHpaBeHHHBOﬁ CTOHUMOCTH;

OLCHKA CNPABEJUTMBOM CTOUMOCTH [EHEXHBIX CPEACTB M WX SKBHUBAICHTOB K
NPUOIM3UTERHO PaBHA X 6aTaHCOBOM CTOMMOCTH.

CoO0bITHSI MOC/IE OTYETHOM JATHI

IOJIEBLIE
OK, OBIIIH

OMITAHHUH

2 anBaps 2022 roxa Ha 3anane KasaxcraHa Hayaimchs NIPOTECTHI, CBS3aHHBIE C MOBBIIIEHHEM [ICHBI
Ha CKIWKEHHBIH MNpPHUPOIHBIA ra3 ¢ 60 Temre mo 120 TeHre 3a utp. JlaHHBIE TPOTECTHI

PacTIpOCTPaHUIIUCE HA IPYrHe TOPOaa M MPHBENH K MAPOAEPCTBY M IHOeH JIOeH. 5 SHE
rofa lIpaBHTeIbCTBO OOBABMIO O BBEJEHMM YPe3BHMAHHOTO TONOKEHHMS. B jof;
BBIIICYKA3AHHBIX IPOTECTOB M BBEICHUs YPE3BHIYANHOrO MoNMokeHHs IlpesmmeHt Peg

aps 2022
*BYJIbTATE
LTy OJTHKH

Kazaxcran cpenan psy my6GnuuHEIX 3asiBleHuE 0 BO3MOMKHBIX Mepax, BKIIIOYas JOMOJIH}
Hanory. 19 sBaps 2022 roga pexmM 4pe3BHMYANHOTO MOMOKEHHS GbUI OTMEHEH. Pyx
Komnanwu oueHmo, 4to naHmHble COGBITHS He OKa3add BIIMSHHS Ha ¢duHaHCOBOE C
AxkiponepHoro obmectsa «First Heartland Capitaly.

CJIbHBIC
OBOACTBO
OCTOSHUC
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Hlonommrensras nHGOpMAIIS K PHHAHCOBOMN OTYETHOCTH 3ar

3aKoH4MBIIHKCS 31 nexadps 2021 roxa
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Axyuonepnoe o6wecmgo «First Heartland Capitaly
Honornumenvras ungpopmayus x Qunancoeoii omuemnocmu 3a 200, saxonyuswuiics 31 oexabps 2021 200a

Jononaurensras HUH(OPMALIUS O TTaeBbIX HHBECTHLHOHHBIX (OHIaX B COOTBETCTBHH C paBHIIaMH
OCYIUECTBIICHHUS NCATENBHOCTH 110 yIPaBIICHHIO UHBECTHLMOHHBIM TOPT(ETEM, yYTBEKIEHHBIX

Hocranosnennem Harmonansuoro Banka Pecmy6nuku Kasaxcran Ne 10 or 3 (beBpaisg 201

Hwxke npencraenena ¢unancosas MHOOPMAIMA O MAeBBIX HMHBECTHIHOHHBIX ¢bonmax
yopaemarores AO  «First Heartland Capital» (manee - «Kommanus»). Vkazauus
TIPEJICTABIISIFOT COOOM CPeICTBA KIIHMEHTOB.

w

4 ronma.

KOTOpBIE
CYMMBI

B wmrone 2020 roma Komnauus cosmana 3aKPBITHIH MMACBbIi WHBECTULMOHHBIH (DOHX PHCKOBOTO

uHBeCTUpOBaHMs «J1 Capitaly.

Omuem o yucmeix axmusax 3ITHOPH «J1 Capitaly.

31 pexaGps 31 nexadps

2021 roma 2020{roma
ThIC. TEHIe He ayAMpPOBaHO He AYTHPOBAaHO
AKTHBBI
Ilan maeBBIX HHBECTUIMOHHBIX thonmos - 29,477
JleHexKHBIE CPeICTBA U MX SKBHBAICHTE! 5,076 859
Hroro akTHBbI 5,076 30,336
Obs3aTeibeTBA
Kpenuropckas 3anomxentocTs 9 39
Hroro o6s3aTenncTBa 9 39
Yucteie aktusel STAOPH «J1 Capital» 5,067 30,297
Omuem 06 usmenenusx 6 uucmoix axmusax 3IIHOPH «J1 Capitaly.

2020 rox 2020|rox
ThIC. TEHTE He ayIupoBaHo He ayAHpoBaHO
YucTele aKTHBBI HA HAYAJIO roa 30,297 -
HocTynneHns ot pasMeInenys neHHbIX OyMar (maeg)
MHBECTHLMOHHOTO (OHIa . 30,000
Brikynnennsie neHnsie 6ymarn (mav) unBecTHUMORHOTO DoHMA (25,159) -
HOoX0mIbI B BUIIe NMBUAEHIOB 10 aKIHSM 73 199
YHHCTHIl PacXxoz OT MEPEOLIeHKH IEHHBIX Oymar (174) (134)
HucTeii 10X0x OT omepanmii ¢ HHOCTPaHHO BaIIOTOM 404 572
Komuccuonnsie pacxozst o YIPaBJIEHUIO aKTHBAMU (203) (230)
Komuccronnsie pacxonst 3a YCJIYTH KaCTOJMaHa M PerucTparopa 4 5
IIpoune KOMHCHOHHEIE pacXombl (156) 59)
IIpouwne pacxomst (11) 46)
H3meHeHHne B YHCTBIX AKTHBAX 32 TOJ (25,230) 30,297
YucTeie aKTHBBI HAa KOHeN roa 5,067 30,297
Ilo cocrosnuio Ha 31 nexabps 2021 roma cToMMOCTh mas cocraBiana 1,013 Teic. TeHTE (He
aynupoBaHo) (31 nexabps 2020 roma: 1,010 Tic. TEHIe, He ayTupoBaHo). HoMuHamsHAS cToMMOCTE
nas — 1,000 Teic. Tenre.
B rteuenne 2021 u 2020 romor Kommanus OKasbIBajla YCIIyTH KOPIOPATHBHBIM KIIHEHTaM ITO
ynpaBiieHHIO akTuBamu. Kommanug MHBECTHpOBANA CPE/CTBA, IOJyYEHHBIC B JOBEPUTEIIBHOE

yhpaeiieHue, B pas3iinyHbIe (bHHaHCOBLIe HHCTPYMCHTBI B COOTBETCTBHM C A0roBOpOM

AOBEPUTENILHOTO YIPABJICHHUS aKTUBAMY M HHBECTHIIMOHHOMN Ieknapanueit honma. Komma
Y4eT aKTWBOB, HAaXO[AWMXCSH B JIOBEPHTEIBHOM YIDABICHHH, B COOTBETCTBMH c

BeleT
@O u

TpeGOBaHI/ISIMI/I 3aKOHOJATEILCTRA PCCH}’6JII/IKI/I Kazaxcran. Kommnanus ve MNOJABEPKECHA KPEIUT oMy

PHCKY B OTHOILIIEHUM JaHHBIX AKTHUBOB.

BeﬂeHne ydeTa M COCTaBJIEHWE OTYETHOCTH B OTHOUWICHHUHW AaKTHUBOB 3aKpBITOTO

acBoOro

HUHBECTHLIMOHHOIO (POHIA PUCKOBOTO HHBecTHpoBanus «J1 Capitaly, nepenannbix (mpu THIX) B
MHBECTUIMOHHOE  yrpaBieHHe KoMnaHum ocymiecTBiseTcss B COOTBETCTRHM ¢ TpeOOBaHUAMU

3aKoHonarenbeTBa Pecnyonmuku Kazaxcran.
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